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GADQQHI J IDWH LWHSDUDEL® HQWM LORMFR® SIOHR H \WQGHJ ID® HQM VROR WP SRUDQHL

/ HFDXWH
. IDWRULFKH SRWRGQR FDXVDUH (DESHAD VRCR QXP HIRV L
. JHOHWFL
. RUWP RODQ TXDQER N FROQYRWS @ WRIGH R FLVRQR GAVIXQ IRQLUHDMYL DQSRI VLR DO
WMRWMRCH
.« QXWI] LIRQDD SXU HWHUH JHOHIDIB P RIR VSHWR GD FDUHQ H QXWI] LRQD@ SRIFK]
@ HOW| IRGH JIRFD XQ )XKRE GHWUP [QDOM / DCRUHV \DLDGHV IR SIR SR [(CP DDWR D
VHOVEIQSHEW G FDSH® YHQHQGR D P DQFDUH 1) IXV RDSSRUR SURME RH Y\IP IQF R Y\IP 1D
' H) HIR
. SVIFR®J LFL SHURGL SUIROXQI DWGL\VMWHW FDXVDWGED WDXP LR GHSUAVWIRQH SRUBCR
FDGX\I GLFDSH@FDXVDQER XQ JUDYH ALDADP HOR GHCF )RR F BHOWR
. FKLP LFR |DUP DFR®J LFL IRMYFXUH FKIP LFR 1DUP DFRBJIEKH FRP H @ FKHP IRMUDSID F XH SHU
IQUXIIIFLHG] D FDUEDFD RO DG DQIEHSUHAMYL FROUEXLY FER DA SHEWD GHLF BHD

" IDIQRWL

3 HUXQ DGHI XD GDI QR EIVRI QD GHIQUH 10 IDGR GH® SDIREJID WDP M @

UDFFRIB P HIFREVD GHI WRUD FAQIED GHP DREJIE [TH IQMEQY D XQ DSSURRQAWR HV B H
RELVWYR GHUP DREJIER H JHQHD®! ICSXOMMNVHP STF HV B HF iKY BB O JWDY \E GH® F TX\WY
IQDWR HG XCD WER YIGHR GHP RVFRSID QMBI HVDP H QRQIQYDVYR FKH YDOMD DWEIDYHW/R XQD
DSSDUHFRKIDWILD H XQ VRIE DUH DYDQ DW & AR GHLF BH@®H CHCF RR F BHOWR

$ FRP SGMIP HOR GH®I QR IH FOLIFR VWKP HOBQF IV IDQQRV SF IIF 1V B LGHO/ QI XH DRV FIR
Q_UYHDUH DM [RQ_.RWP RQDD 1 HLFDVLSIa FRP STF BvH SHUMWEL SDY IHQWF K GHV GHUDCR XQD
\MUDSID SHYRCDAO ] DI SURSRQDP R 107 UEKR7 HVE  XQ MW HQHIFR GLVHP STFH WD | D) IRCH FKH
SHUP HWH G_VHB] LRQDUH LSUQFLSLDWYL S1a [QAFDWY XD EDV HGHOW XRAR GHOMYV \MHQHE R



http://www.iclid.it/_index.html?_id1=128&_id4=182&_id5=1583&_id6=db_patologie&id_lingua=it
https://www.iclid.it/it/trichotest
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/ HP RALFD| IRQ_RWP RCDOWBIEKH GH@M P HQRSDXV BEHWMP ICDCR WD DAAR  SURJUHV \WYLL

FDP EIDP HQIMDGQFKH CHM® | IMR®J ID FX\WBGQHD

/ D P HQRSDXVD JHGHUD XCD FRQA] IRCH GLFDWHJ D GLHV W HQLFKH VLDWRAD D XQ GIDWY¥R

FDP ELDP HQR GH@ \MIAR GLRVDO\My GH@ SH®! 1Q GHQGR GHIDWY B HOM V XDV B IV RBJID

QRO VX DB [P SRUIBQM XJ IRQLEIRBRIIFKH , F [P EIDP HQMGF XERQR @ SHEWW GLF R HQH
HODVICD 1XQ) IRCH GHLIIELREOWIY DAMID] IRQLGH® Y Y F@&U | O IRCH H DXP HQR GHODWY \E G

HJ 1P LGHIWDWGEDWWL 1 H FROMIXRQR VHFFKH 1 D LKIKH OV W DARID DEMDWD F E Y ] O IRGHH
UWGRWEI FDSDRWY DQIRWIGDQM H GLAIHVD DQFKH GDLUDIJLV L

7 XWOYID @ JKIDQGER®G! VXUWHQDOH RYDUEKH GH® GRQCH 1Q SRV \R HCRSDXVD FRQIOXDCR D SURGXUH
RUP RQLDQARIHQL 4 XHVWRWP RQL 1Q DWHJ DR GP 1QX] IRCH GHIQHV WIHQL SRV VER F DXV [OH DAL
HIHWARP H YRAH Sla SURRQED FRP SDWYD ALSHDV SHUGLY Xy V. RF R SDIY DALSH®I JWDV V RD
WQGHJ D DFCHEFD 9 LN IQICH DQRKH XCQD UGMNEX] IRCH GHOMV VIR DASRY RFE R SHEWW GHQIWDV V
kAL VXSSRURY VRIRFX\BCHR GHOYIVR GHOFR@R GH®! P DQL GHOV IR H GH®! EUDF FOL GHWUP ICDQGER
XQ DVSHWR KFDGHQMYy $ GFROUDUR YLN FRQFHQWD] IRCH GHOMV VAR DASRV RoH@DUHD GHODGGRP H

H R GHLIIDQFKLLH GH® QDWFKHz

/ D YIMMI GHP DREJ IFD FRQ IOFKHAN XS FXVMBCHR KD GREIHWY RALY HLIE DH @ V DR GHD F XM

1P SRABUH XQ FRUHWR XU ] R GHLSURGRWFRVP HF H V BEIGH TXDOWDWEP HQMHY ME LU HQHIDWY L

R GHP DIR®J [FLVRQR IQAFDWAVX@ EDVH GHI VWD) IRCH F XBIGHD GHM GRQQD  SHUHY I9XD® HOM
IP SRABIH XQ SURJUDP P D SHYRCDA ] DIR GLUQJIRY QIP HOR F XBQHR  HOADQR 1Q JIRFR QXP HIRH
SURFHGXUH H \WFQIEKH FKH YDQQR CD@QWRIEGI WWQF DH 11U ERR]  EIRUY \ID ] DQW [IGR D
\WDWIP HQMDVHUDYDQ DWY SHUIOUQI IRYDQP HQR P D DGF I HSIOWRUL



https://www.humanitas-sanpiox.it/news/alimentazione-e-donne-in-menopausa-come-puo-aiutare/
https://www.humanitas-sanpiox.it/news/alimentazione-e-donne-in-menopausa-come-puo-aiutare/
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/ HP DQJIRP D 1QDQMB! N XQ P RUH YDVFRDUH EHQI QR F DXV BR CD XQD SURDHD] IRQH IGF RWRM\WY
GH® FHO®! HOCRMIDQYDVFROUW. RWMWD G FHO®! FKH F R MY FER 1OLY N BR/HOR IOMORGHLY D' L
VDQI XL QL * QHP DQJIRP LIQDQIDFRP SDIRCR DB XQLJIRWLR V M DQH GRSR @ QDV Al V R IRWP D
@_P DFFKIH FX\BIQHH FKH SRWRCR HWHUH GLVRCQDOE F KDUD H UE FSHWM GD \WBDQ) HF BV I

QO] IRQLGH_SIFFROFDSIOMU GH® SHB®I  RSSXUWH AXQF RUWH LRV V RUMQM R EGDV W SDAR

6 SHWR J QHP DQJ IRP LIQ DOMGQRQ GHVIBIGR SDWE RDUH SUHRF F SO IRCH H UE KHGRQR V REIQR XQ
DWHQR P ROV J IR GH® GMRHFXABGHD PDIQFIE DO GHLF IV LV SUDWHWR QH®I IRUP H
P X@86I R VHIP HOBQ SRAVRQR SUHVHOBUH GH®! FRP STF ) H

' LCRP D @ GDIQRVLGHGHP DQJIRP D IQDQIBI VLEDV D/ XDV R ST HRV VM DIRGHF IQE DV ¥ R
FDVLSLXj GXEELIQ FXLVLUFRWH DG HVDP L\MIKP HQBDSLYj DF F bW/

/ D VAMDWI LD \WMUDSHXWFD VDUE VHP SUH GHVWIAD D@ SDIF FOULF RA] [RQLF IQIE K GLRIQLSD) IHOM H
FRP SUHQGHE LSl DYDQ DIVMDSSURFFLIDUP DFRBJIFL OV F KXUIE H GLF KXUIID UE R WY D
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8 QDQIIRP D SIDCR R FRP XQHP HQM FKIDP DR YRIM ALY @R N XQD SURDHID] IRGHGHLY b E Sal
VRWR @ SH® XQD P DIRW D IRQH JHQHWD FKH DSSDUH JLE DA DV RER F R SDUH GXUIDQM O Y \D
1 HJQDQIIRP L FDSIEU SUHVHQMGHOGHP D IOMW ¥R V RIR GHSIGHWP ICH F BV FER IQP DQHD
DCRWP DBl VLVXGAYIGRGR VLWDP LIFDQR SURDHUIDGR 2 GH DG DXP HQMUH @.QXP HRR F BV FER AL
YROP H H SRUICR Sla VDQIXH 4 XHR IIWR IQNHFAR GLF BIAU TXIQGE. V XD SH® F IDSSDUH F R H
XQD P DFFKID YIRDFHD R IRWVDWD

" DEEDWEJ D GLXVR WD LHRQDWH VSHWR \MQGH D UHJ UHALH IQP RGRV SQBGQHR 7 XWBY I
TXHR QRO VHP SUH DFFDCH 3 HUIOADMIP HQR GHJ @DQJIRP LV LIE RIH D@® OV K\MDSID \WF F D
FRQ FXLVLRWHQI RQR LUVXGBAMP LI RUL & RQIODVHUY I FEUWH F i DBR CRQK F K XQUDIJIR ALOF H
P RIR FROFHOADR VLSXQIEGR LYDVLVDQI XL QLGHODQIIRP DF KV RR F DAMU ] DAMDWIDY BV R

IP SXOLOVHUWDSIGL SRIMOAH P RGR SUHAM. &RVCEY Y IV QIXLI Q. GHODQIIRP DV E KXGRQRH
FEDWM] ] DQR GHIQWYDP HOM 4 XHWR SIRYRFD [Q GHIQWY DOV FIRSDY DEHM KY B ALY QRy1Q

P RCR WDSICR H IQCRBUWH

3 HUXQD FRUHWD QDI QRVLUVXER | RQEDP HQE®! QQTXDADP HOR F IQE RGHM P DIRWP D] IRGH QHO
FRYR GH® SUP D YM\ 2 GH D XQD YMMD JHCHUDG! F R SBMY V' TDQGR DWHDWM AW TXHD
SURFHGXUH GDJ QRAFKH CRQIQYDMYH D@ VFRSR G_GHIQIUH P HI @R G F DDWHLY VK GH BNV RCH
H FKH FROVHQIWDQGR GL\MBIQEDUAE] | DUH P HI@R @ \MUDSID
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8 QDQIIRP D IXEICR QRR DQFKH FRP H CHYR UXELCR R \WBDQI HF BV D HV V@ DB N XCD GV RQH
YDVFROUH FX\BCHD EHQLI QD FKH VLSURVHQI FRP H XQD P DF F IR R XQ QRGX® RV V RUMQM V XD
SHB ~ FRAMIR CD XQD UDFFRID AL YDVLVDQI XL QL QO FE.CR DA V SHUIE H GH@® SHB * @
DQJ IRP LIXELQ SRWRGQR HWHUH SIDWR GUJHP HOM V BB BV H AV R QROF DV QRVQRP L
* QDQIIRP LIXEIQ VRQR FRP XQLH SRWRCR FRP SDULH [Q TXDO' IV EMI P D \WQGRQR DG HV VUH Sla
ITXHOMMDL HL  DQQL $QFKH VH QRQVRCR SHUE BV SHUD V DA SRV VER HV VIH
FROVGHDWDQMMMIFLH VH VLWRYDCR [Q] RCH YIMELDR IQIDV MM SRV VER HV VUH UP RV V3HU
DI LRQL HAMMEKH
* QDQIIRP LXEIQL VRQR JHQHD® HQM LQQRFXLH QRQ UE KHERGR DB XQWDWEIP HOR P HAE RD P HCR
FKH QRQ FDXVICR I DWE HAMIFLR IIMFL ,Q\BCFDVR F IV RR QY MY HRS] IRQLAWDWIP HOR QY 8QEID
WD FXL
/ DVHU LOADWIP HQR FRQ OVHUR XCR GHLP HRALSIa F R XQLSHUUP XRY IH JQDQIIRP LXEIQL ,0
OVHUHP HWH XQD OFH DG DAl HQHU 1D FKH YIHCH DV VRS GDLY Y IV QI XL QLGHDQIIRP D
FDXVDQGR @ FRDJX® IRQH GHLYDVLH @ GMK] [RQH GHIDQI IRP D
( GMERFRDI X IRQH TXHMIB SURFHGXUD FROMM QHIXAM) | R AXQD F RIHQAM HBMIEE DG Dl
IUHTXHQ D SHUGMWIKI JHUH J QDQIIRP LIXELQL ,CP HAE RO | DXQSIE FRDIRR XDV RED
HEMMED SHUUP XRYHUH GDQIIRP D
&URMDSID @ FURMDSID X\M) | D IGUHEER SHUGWIKI JHH (DQIIRP D ,CP HAF RDSSTE DXQD
VRABQ D JKIDFFIDW VX@ GMRQH SHUFRQIHDWD H QY W0 J HD
&KIXJID VHJIQDQIIRP LIXEIQ VRGR P RIR JWDQGALR SIRRQA. @ F KXUID SXU RV VIH XQE D
RS] IRCH GL\WDWEIP HQR ,CP HAFR UP XRYH (DQJIRP D F KXUIE [P HQM HV XD @ SH®I
FAUFRWEQRM
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8 QDQJIRP D VWM@MUH N XQD GMRCH YDVFROUH FXABGHD EHQICD F IV ISUHV I F R HXQD P DF FIR
WRWD FRQ XQ FHORR SD@ER H UDJ.J LAKH VLHMQGRGR CD@ GV RQH 4 XHV MDIJLV SV V BSSDIRQR
FRP H XQD W@ R XQD WD QDWD CD FXLGHUYD [O0RP H GHDQIIRP D

* QDQIIRP LWM@ULVRCR FRAMMMGD XQD IDFFRIB ALY B IV QI XL QLAOWMH V MRY QR

FRP XQHP HQM VXOYVR VXOFR@R H VXCBHWR 6 RQR Sla F IR XQLQH®I GRQQH H QHLSD] HQM R

P DOWH HSDWFKH FRP H @ FILIRVL

* QDQJIRP LML G VROR QRQ FDXVDCR VIQRP L P D SRV VAR HV VUH F RV GHIDWOQIAY MIE L Q
DEXQLFDVL. SRIHEEHUR DQRKH VDQJ XICDUH BU JHP HQM TXDQER Y 1) RQR JUDIIDWR F IS

$ QFKH VH J @DQJ IRP LMM@ULVRGR 10 JHQHH EHQL QLH QRQUE KHGRCR DB )YQWDWIP HOR P HAE RIO
P HAER SXU RS\BUH SHUD UP R] IRQH GHODQJIRP D VHF DXV DDV MR HV MF RR V HCSD IHQM
VSHUP HQ SLXUWWR R GRRUH / D UP R] IRQH SXU HW 1 HIHWDWD XD | DOCRWMF @F K F R HIO
\WDWEP HOR OVHUR @ WP RFRDIX@) IRCH
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/ D ERUHIRVL. FRP XCHP HQM QR FRP H P DOWID G/ \ PH N XQD P DOWD IQHWY OF DXV BB GD XQ
EDWAUIR FKIDP DR %RUHID EXW GRUHWL FKH YIHCH WDV FHV V B®I SHY RH DWDY i/ RD SXQMUD Gl
XQD] HFFD IQHWE / D P DOWID G/ \ P H SXU FRGILH QY KV HSDUMGHCF RER F R SUHV D SHM® 1O
FXRH LOMMP D GHYRVR H G DMFRD) IRQL

, VIQRP LGH® P DOWID G/ \ P H SRWRGR YDUDUH GD @HY D JWDY H SRV V@R IGF XIEHUH IHEEUH P DOGEL
WP WECFKH ] D GRRULP XVFROULH DMFROU. HIMAP D P LJUWDQV XCD F DDWAL MVDHK] IRCH
FX\BGQHD D IRWP D GLEHWDI @R FKH VL YHULIED CHCBXQR GLSXQMUWD GH® | HF F DQV XVELGHOY RQRH
QLIFRGE A.FRQFHQWD] IRCH

6 H CROWDWMY @ P DOWID G/ \ P HSXU SRUMHD F R STF PIRQLIWY E R HP HAQIW DYRAM
SUREGP LFDUEDAH QHXURRI IFL

/ D SUP D '\ N HWHJ] ID®! SHUI XIGDUH @ GDIQRV LTXHV IDQGE V $SRUIMY GCD HV P LGL
OERDRUR HYHQXD® HQM DWRADWDG XD EIRSV D F XBQHD

/ D WUDSID DQIFIRIFD P ILDVY SRS D J XDUI IRGH FHID V HA] IDWB \MP SHY ¥/ P HOM ,QJHQHH @
P DOWID G/ \ P H SXU HWHUH FXUDIB FRQ VXFFHWR V HY HOH GDI QRV WD H WDWEMYD SUHF R 1P HQM
7XWOYID 1Q DEXQLFDVL LMQRP LSRWRCR SHWIMMUH DQF K GRSR @ F XID DQIFEIRIF CH ICSD)] IHQM
SXU UFKIHGHUH \MUDSIH D QIR \MUP ICH
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/ D EURP IGIRVLN XQD FRQE] IRQH P HAFD FDUDWHUL | DI D@ SURGK] [RCH GLF T RGRULGD SDU
GHOFRER 1Q SDWFROUH G DVFH®I H GDLSIHAL 4 XHV RRGRUH V IDGHY BINF DXV BR DM
SUMVHQ D GLEDWHULFKH VL QXWRCR GHOVXGRUH H GHO®! F 1X®! P RWM GHM SH®I SURGXF IGR
VRWEQ H FKIP IFKH FKH HP DQDCR XQ |RWM RGRUA
/ D EURP IGUIRVL.SXU HWHUH FDXVDWD GD AYHWLIDWRUL WD F X

. ,JIHCH SHYRQDG! ICDGHI XD

. 8 VR AVFDLSH H FDPH VIQMIFKH FKH QRQ SHUP HWRGR DA SHB G_UHV SDUH
$ EELI P HQR VAHWR FKH QRQ SHUP HWH DOVXGRUH GLHY SRUDUH
' D UEFD GLVSH] IH H DIP HOASIEFDQWY
& DP EIDP HQMRIP RQDQGXIDQM @ SXEHW @ JWDY @ DR @ P HQRSDXV D

. 0 DOWH GH® SH®I FRP H @] HP DR @ SVRUDL
ORDWIP HOR GHI EURP IARVLSUHYHGEH GDGR] IRQH AXCD EXRCD LI IHCH SHY RD®! F R HOY DY/ L
UHI RDUP HQM FRQ VDSRQH DQEDWHUER H DVAXJ DUH EHQH ®1 ] RQH F B HY \BUH §XV RALF [HH

VFDUSH VIQMIFKH  H IQGRWDUH DEEL MP HOR [Q\MV VMDY 8DQN , CRIH XV REL.GHRGRIDOMH

DQMDVSIDQM/SHFLLEL SHUGH | RQH FRSIMWM SXU DXVBUH D F RWRMUH GRERUH
/QDBXQLFDVL @ EURP IARVLSXU HWHUH FDXVDWB D XQD F RA] IRQH P HAE DV RRV DM F R H

@SHUGRVL VXGERWD| IRGH HFFHWLYD  FKH UBKIHGH XQ \WDWIP HQR P HGF RV SFIIF R,QTXHV W IV L
N [P SRUBQM FRQUXABUH XQ P HAFR SHUXQD ADIQRV E RIHWD H LOADWIP HQR DGHI XD

8 Q DFFXUDR DVFRAR GH@ WRUD FOIED GHCSD) IHQM H GH® V X DEWAQ LI IHQF RDIP HQBULHG XQ
DSSURIRQAMWR HVDP H REIHWAYR J HQHUD®! VDUDQOR ICBXQR ALSDWMJ D SHUXCQD Y B\WY] IRCHV KD

6 LYHUDL VRIRSRWDG XCD YV FERIFD SHUYDG\WRUAH LOTY IR GLJ DY \B H SHUIGHQIE DH @
SUHVHG D GLP DOWH GHP DREJ IFKH FKH SRWDQR HY VUIH BV RQV BIO 3 RMDQCR HY VIH
CHFHWDUH DBXCH 1QEDI I VWKP HQBOQQRQIQYDMYH F R HXQHVY PHF R @ OP SDAD A RRG
SHUIGHQMFDUH CHYHQXD®! | GRUHAVFHG D HP HWD GD SDMIF FDULGLEDWHMULR IXQI KL

,Q DBXQLFDVLVDUDQCR CGHRFHWDULHVDP LFX@MUDOH P IF BV FRE HGIQ DB XLF IV V B IRCDW
YHUDQCR SUHVFUMIRSSRIMQL HVDP LGHOVDQI XH SHUHV FXGHUH @ SUHV 1] D GLP DOWIH LOMICH

FRP H QQUXIILFIHJ D ULHXD®! FKH SRWRCR HAWHUH BHY RQV BIDALXQF DR RRGRMH

,Q EDVH DLADWRWHOXMMCSHFFRWY/R WUDSHXWFR SRRE F RV V.MM IQ XQQY Y RHIIP H DIP HQBW 1Q
XQD WADSID DQUWEIRWD GFDB!I R QHOFDVR GLGHP DRV DV VARDWM CH@ \MUDSID GH®! P HGHV R H

1 H® P DJJIRUSDWM GHLFDVLXQD \WMUDSID P HADQM XD V X\ D EDV HALP IF RQH| IRQLA RV \(D
ERW@IED N 1Q JUDER ALUWRIHH SHUP RAWP HVLICSURE®P D
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,CFDUAGRP D VSIQRAHOXOWH DQFKH QRIR FRP H FDUF QRP DV KDP RV RN XQD IRWP D GLF [OF B GH®
SH®! FKH VLWIOSSD CD@I FHO®! VTXDP RVH QH@ SHB 4 XHV MF K@V MRY R CH® SDUH
VXSHURUH GHI SH®! FKIDP DB HSIGHP IGH H VRQR UHV RQV BIOGH® SURGK] IRQH GLF KUDWD XD
SURMCD FKH FRQIHUVFH DA SHB! XCD FHWD FROVY MZ) D H SURM] [RCH

OFDUFICRP D VSICRFHOXOWH SXU P DQLHABWALFRP H XQD GV RGH V XD SHBI V SV V RRIXQD F BV Y
RXQD] RQD VTXDP RVD / D ®MRCH SXU FUAVFHUH WDSIGDP HQM H QY IBUH GRRURY [R SIXWIGQRV D
3 XU YHULIEDWALO TXDMDVLSDWM GHOFRISR P DN'SIa F R XCH V X WV BVV XF RIRH V X3 P DQL
,CFDUAGRP D VSIQRAHOOWH K VSHWR FDXVDR CO@HY RVILRGH DO/ I H DLWDJJL8 9 P D SXU DCF K
HVWHUH FDXVDVR CD XQD VHUH GLDGM I DWRUL WD FXLIGXP R GL\UEDF F RV RVILRGHDV R B H

FKIP IFKH H 1QH] IRQLYILDD

/ D QDI CRVLDYYLXHQH WDP WM XQDFFXUD YD HY IXDE HQM DV VAR DM YIGHRGHP RVFRSID
1 H.FDVLGXEEL VDUE QGHFHWDUR HVHI XIWH XD SIE F @ ELRSV D SHUHITHWKDUH XQHV B H IV RBJIE R
FKH FLADUE IQIRWP D IRQLGHWIU MW VX@ CDWID H V XD SRV \EIGI DI JUHV \WAE GHG P DOWD

7 XV TXHVM LQGEDI IQ VHYLDQCR D FOWLIEDUH @ Y HE @ HSIWIRP DV KRF XOUH H D

SURJ UDP P DUH (DSSURFFIR \MUDSHX\WER Sl DEHI XD

& ROMR@FEIF SHIRAFL HYHQXD® HQM DWRADWD V $F IIE IV B LADIQRV W/LF R HOF RWDID

GHLIRQRAH G QA I IDARBI IEKH VDUDQCR SURIUDP P DWSHUP RQURIDUH LOSD) IHOM GRSR

AQAMYHQR
/ HIRWP H DQFRWD VXSHUIFIDOSRWRR HWHUH VSHY V RDWAM V ] D F KXUID F R P RWRAE K

P IFUIRQYDVIYH FRP H @ IRBMIDSID GODP 1D / H IRWP H QRGXOULYHUDQOR VRIWESRWM IQYHAH DG
DVSRWY] IRCH FKILXUI LD



https://www.iclid.it/_index.html?_id1=128&_id4=182&_id5=1576&_id6=db_patologie&id_lingua=it
https://www.iclid.it/_index.html?_id1=128&_id4=183&_id5=1612&_id6=db_patologie&id_lingua=it

&+(5$726,6( %2552 ,&+(

| H FKHIDRVLVHERWRIEKH VROR GMRQLFX\BOHH EHQIQH F I F R SDIRCQRV XD SHBI V BUIDWIR V X0
YMR VXCFRTR VXCBHWR VX@I VSD@ H VX@ VFKIHD 6 RGR F R XQLQHIQDGX@W BIDL  DQQL P D
SRWRCR FRP SDULH D TXDOIDVLHA

| H FKHIDRVLVHERWRIFKH VL SUWVHQEICR FRP HHVF BV F® H GLF RUH P DURCH F KDR JID@®V WRR
QHUR VX@ SHBI FRQ XCD VXSHUIEIH VSHWR VTXDP RV [RF RV RV D1 RQV RR GRBURV HHCRQ
FDXVDQR VIORP L SDWMFRDU. VHEEHQH SRWDCR FDXV [DH SUKUMR R LWIMY| IRQH V HY IQIRQR V WRICDWM R
JUDIIDWM

/ D FDXVD HVDWB GH® FKHIDRVLVHERWRIEKH CRQ K DQF RD GHOMWR F KDUD P DV LMHCH F K VDGR
FRUHDWM D | DWRULI HQHWALH RUP RQDD 1 RQ VRGR FROMU IRV HH QRQ UDSSUHV IBIQR XQ W FIR SHUD
VDOW P D DBXQH SHYRQH SRIHEEHIR GAMGHDUH GLUP XRY MBI SHUP RIY BV MIF RV HF DV QR
AR

/ D YIMMI H OVDP H FIIFR FRDAXYDW GD XQD DQDDY DF F MDY P HADQM YIGHRGHP RVFRSID

QI MEO! VROBP HOM SHUP HWH XCD GDICRLA.DWROMD F iM ] DV RRIQF ¥ ISDWF FOULE GXEEID
QDI CRVL VDUE RSSRWVQR VRWRSRW/LDG XQ DFFHYEP HOR F R @ P IFIRVERSID OVHUFRO IRFDB! R
HVHI XIUH XQ HVDP H MR®J IER

/ D WMUDSID FROVIMM QH@® GUR DVSRUM] [RCH [Q DQHV WD GF [ 3RE K Gl GVRQLV RRV SHUIE DOH
TXIQA_KQRQ KDQGR DAy @ UP R] IRCH GHYH HWHUH P RO GHIF

/ D YDSRU ] D} IRQH @VHUP HADOM OVHUS.2  KIXQR GHLP HRG_SIa DY [ DWGELUP R] IRCH AL TXHV RV
\IER A_SDIR®J D



https://www.iclid.it/_index.html?_id1=128&_id4=195&_id5=1576&_id6=db_patologie&id_lingua=it
https://www.iclid.it/_index.html?_id1=128&_id4=182&_id5=1577&_id6=db_patologie&id_lingua=it
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/ H FKHIDRVLDNOIEKH DQRKH FKIDP D FKHIDRVLVROUL V RR GV RQLSUHF F MRV HEH® SH®I F 1K
VLWIGXSSDCGR D VHI XMR GHGHVSRM] IRCH DLUDIJL8 9 GHOV B 6 LSUHV IR F R HP DF FIK LXY GH
VHFFKH H VTXDP RVH VX@ SH® VROBP HQM VXOYY RV XBI P DQL V X® EUDF FOLH V XBI JDP EH

/ H FKHIDWMVLDWIIEKH VRCR FRP XQLCHIQDGX@MRSWD L DQLHV RR Sla IBHTXHQMQ SHY RHF
@ SH®I FKIDWD H FKH VLHVSRQIRQR UHIRDUWP HQM DLUDIJLV L 1 RQV RR GRERWRV HP D SRV VAR
FDXVDUH SIXUMR R EXFIRH H 1Q DEXQLFDVL SRAWRGR V QI XICDUH R QY IQBUH [QHWH

/ H FKHIDRVL DNIEKH VRGR 1P SRUBQNGD WDWILH SHF K SRV V@R HY & IH IQ XQWBR GLF OF B
GH® SH®! FKIDP DR FDUAQRP D D FHGX®! VTXDP RV H/ D GDICRV Y HOH 1 DWB GDOGHWP DIRBRIR

WDP WM HVDP H FEQIER H @ EIRSVID GH@® GMRCH

, WDWEP HOWSHU®G!I FKHIDRVLDWDIFKH IQFBGRCOR O F IRMIDSID F RIHDP HOR GHBI GVIRQL @
WUDSID IRRACDP IFD  XQ \WDWIP HQR FKH XW) ] DXQD F R EIQD] IRRHAXQDV R B D

| RRVHQUELD) ] DQM H XD GFH OVHUSHUGAMIKI JHH G F KX®I DQRP DBl O F KXUIDR©® UP R IRCH
FROOVHU ,QR@H N IP SRUMBQM SUHYHQUH G FKHIDRY DMOIE K SURMI I HQGER @ SHM GDOV BIF ®
FUHP H VROULDG DP SIR VSHWIR IQGRWDQGER DEIMSURMAY H @P MIQER (HY RV ]URGH DOV B GXUDQM
® RUH A_SIFFR
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/ H FIEDWIELGD DFQH VRCR VHI QL YMELQ@VADWVX@ SH®I GRSR F i XQIQIDP P D} [RCH GHGDF ®I K
JXDUMD 4 XH\WM FIEDWEL SRWRCR YDUDUWH IQIRWP D F RRUWH H QP HQVIRCQH H SRV V@R DSSDULHF R H
P DFFKIH VEXUH EXFKLVX@ SH® WRQIIDP HOMR FRP HXQD F R EICD] IRQH A TXHV W

/ H FIEDWIELGD DFQH SRAWRCR HWHUH FDXVDW GD Y ILIDWRULF R H @QIIDP P D] IRCH @ QV W] IRCH
GHOMAX\R FX\BCHR @SHUSLI P HQW| IRQH SRAWIQIIDP P DIRUD H @ UGK] IRQH GHI SURGX] IRGH A
FR@HQH / H AFDWFLGD DFQH SRWRGR HWHUH GLAY MV MBL WD F XF IE BME IGD DF ® DARILE K
FIEDWIEL GD DFCH ISHWRIIEKH H FIEDWIFL GD DFQH FKHRIGHH

( VMRCR GYHWLWDMIP HOMGVSRQEIDSHUG! FIEDWE ICD DF G WD F XO@ WISID OV H @

GHP RDEDDVIRCH @ P IFURGHUP RDEUDMRGH @ \MUDSID GH® F IE TME IH @ \WMUDSID F R IABLY ,QRUH F |
VRCR DQFKH DEXQLWDWEP HQMRSIELFRP H LUMCRA. (DF CRJ@F RE RH @ Y\BP ICD & FKH SRV VAR
DX\VIUH D UGXUH (DVSHWR GH®I FIEDWIEL GD DFCH

" |P SRUBOM QRBUH FKH @ SUHYHJ IRQH GHIDFQH 1QV TR LGP RGR P L @RUH SHUHY \UH @ F R SDLY D
QLAFDWFLGD DFCH 8 QD FRUMD SX@ LD GH® SH® XQD QHT HTXIMEDW GAMD) | R A SURGRMIGRQ
FRP HERJHQLH @HYIVBUH GLVFKIDFFIDUA R J UDNIUH G GV RQLGHIDF ®f SRV VER DXVIUH D UGKUH 1O
UVFKIR GLAFDWFLGD DFQH ,QRIQLFDVR VLFROW @ GLF RV XBUH XQ GHP DR®JR SHUXQD

YDOWM] [RQH SUR HVWIRCQD®! GH® FLEDWIFL GD DFCH H SHUUE B IH F RV 1DV XP L QRIDWIP HQW
QVSRQEID
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| H FAEDWELLO-MMMIFKH VRGR VHI QLYIMELDVX@ SH®I F K SRV VER HV VIH F DXV BVGD XQD IHIMY XQD
GMRQH XQRSHWD] IRCQH FKILXU IFD R XQLQIDP P D} IRQH GH@® SH®IF R H(DF @ 3RV VERY TDWH 1O
IRPP D AP HOURQHHFRBWH H SRAWRQR HWHUH SIDWH R UGBY BM V XD SHB
& LVRQR AYHWALI DWRULFKH SRARGR IQ GIUH VX@ Y VELOE GH®I F E TUE LF R H O SRV]LRCH GH®
FEDWEH @ GP HOVRGH GH® [HMY O SURIRQAE GH® GV RQH LOIBR GV VAR LOMHYV VB H @
JHQAWFD GH® SHYRCD
( VMRCR GYHWL\WDMIP HQMGVSRQEIQSHUG! FIEDWE LCHY MIF K WD F X
. 7HDSID OVHU @ \MIDSID QVHUXWD) ] D XQ UDJJIR @V HISHUUP XRY HH JQV WA SHUIE DOGH®
SH® UGKFHQGR (DVSHWR GH®! FIEDWEL
. &KIXUID SOWFD O FKILKU LD SOMIFD SXU HWHUH X\d) ] DI SHUUP XRY H ®f F E BV L
USRVI] IRQDUH @ SH®I ALFRABQM R UFRKIUH OMYV VIR GDQCHIJ IDR
. 7HUDSID GH® AIFDWEL O \MUDSID GH®! FIEDMELFRP SUHQGH XQD 'V MH GL\WDWIP HON F R H @
P IEURGHIP RDELDMRQH @ GHUP RDEUDVMRGH H @ \MUDSID F R IDARIWHTXHJ D F K DIXWBGR D
UGXUH GDVSHWR GH®I FIEDWEL
. ,QH IRQAIGU JQIQHWEIOG DAGR IDXURQER SRV VER HV VUH X\d) ] DASHUUHP SILH G
FEDWEL H UHQGHUH ©@ SH® Sla XQIRWP H
. 3 URCRWIARSIFL HVMRGR SURGRWAMRSIEL FRP H G FUHP HD EDV HALYWIP ICD ( RALV@E RH F I
SRWRCR DX\BUH D UGKWH GDVSHWR GHM FIEDMEL
" 1P SRUBQM QREUH FKH LWDWIP HQASHU®GI AIEDWE ICHV MIE K SRV VER UE KHGHUH WP SR H
SO IHQ D SHURWHCHUH UVXERAWYIMELD QRO O SUHY 1G] IRQH GH®I F IE TME LCHV MIE K
IP SRUMIQM SHUBIQR K FROUL MELG! VHI XIUH G MIK] IRQLGHIP HAE REXWDQM @ J XDUW IRQH A XQD
|HUMY R A XCD GMRGH HYMIUH G IDWBUH R GLVRFFDUH @ SHO H SURW J HUH @ SHB D@ GV RQL
FRQ DELMVSURMRYL
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/ H FMMRGR VDFFKH GLWMXR DQRUP DB! UHP S ALONXIGR R GLP DWUD®IV IR LV RER F I
SRWRCR [RUP DWLLQ GYHWH SDMVGHIFRSR ( WMRGQR QY BV FSBREJIH GLF VM K SRV VAR
IRUP DWLIQ QYHWL\WMAXWWH RU DQLGHOFRISR WD FXL
« &MMHEDAHH WLIRP DQR TXDQGR LIRGFRQSIOHUL GH® SHBI V RV WY FERHV LHP SIRQR QL
VHER 6 RQR JHOHD® HOM IOGRBULH SRWRQR DSSDULH IQ QY MYV FSDWGHCF RER F R HICF RIR
FDSHOWR [OVR IGFRTR H @ VFKIHQD
. &DMVGHGHSIGHP IGH VLIRP DQR TXDQER Gl FHO®! GH® SH® V DF FRXOCR H IRP DAR XQ
SIFFR® VDFFR 3 RWRGQR DSSDULH 1Q TXDOIDVLSDUM GHOF RER PDV RR SIa F R XQLV XY V. RV X©
FR@R H VXOMRGFR

e &MMEHOHR WLIRP DQR CHOMWXWR GHOMHCR H SRV V@R HV VIH IQGRRUR F DXV TH GRRH R
VHOVEIDE

o &NMRYDUEKH WLIRUWP DOR CH@I RYDIH H SRWRR FDXV TH GRARUH R AV DIR CHGDGERP H
IQAHURUWH

e &MVSDQRUHDIFKH WLIRUWP DQR QHOSDQRWHDV H SRW RR HV VUIH DV QRP DWF KR F DXV DH GRBUWH
DEERP IQDBI QDXVHD H YRP \R

(j QHFHWWDUD XQDFFXUDID YMMB FKH GLIHHG LO1Y TH IRWP H GLF V MWD @GR H CD DB SDREJ IH
GHO/RWRFX\M G DVSHWR VP LB

/ D YIMMD SXU HWHUH FRDGEXYDW D XQ HVDP H HFRJWDILE RSHUGHIIQLOH BI QP HQVRQL [0V R HV IR
D@¥FDP HOR H LUDSSRARQ ® DBH AKWKUH FLUFRV DDA

6 XFFHVMYDP HOM YHUE GHIDHDWY XQD WDMJ 1D WADSHXWF DSHY RDQ ] DB F KV DY YWE GH®
DM IH 1DUP DFR®J IEKH H FKILXU IEKH Sla DYDQ DM

3 HUGI FMAWHEDFHH [OADWIP HOR HBMIYR K OHQXF 18D IRQH F KXW LE DIQ DQOHV MYIDF KV HEHQ
HVHI X\ QRQ SR D UHAGYH
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, FROA®P LVRQR XCD P DOWID VHWXDE HOMWDV FHY VD 67 F DXV BB GDCSDSIARP DY XV XP DQR

+39 6 LSUHVHQECR FRP H HVRUHVFHJ H GH@ SH®I GLF RRUH URV DEIDQF RRF LHV XD ] RD
JHQWEG! DCDEI R IQRECR DGPR3 RWRGQR DQFKH DSSDULH YV XD ERF F BV XD JRD V HQH IRHN
VARG \WDVP VWD DIDYHWY/R IOVHWR RUID®BI
, FRQAE®EP LVRCR DABP HQM FRQEU IRVLH SRAWRCR HV VUH DV FHY VIMDY K/ RCF ROBMWR SH®I D
SH®I GXUDQM LODSSRUR VHWXD®! ,Q DEXQLFDVL @QH] IRCH SXU HV VUH DV QRP DIF CH TXIQALCRQ
QDI QRWFDY
,OADWIP HQR GHLFRQA®P LASHQGH O™ GWR JWDY W H SRVIURCH ,QP RWWF IV LLF RA®P L
SRWRCR VFRP SDULH VSRQBGHDP HQM VHJ D EIVRICR GLWDWIP HQR \WWBY I 1OY UKV SXU UP DQHMA
QHOFRWBR H FDXVDUH UFRUHQ H ( MRQR QYHWH RS] IRQLAWDWEP HOR GV RQEID WD F X

« $SSTD] IRCH A XD FUHP D R ALXQD VRY] IRCH FKIP IF DAUHWIP HQM V XF RAEP LSHUUGKUH @

®R AP HOVRGH H FRP EDWHUH @QIH]| IRCH
. &URMDSID XQ SURFHWR FKH X\Ig) ] D IOUHGER SHUF RJHOUWH LF RAGP LH IDUDF THH

. 5IP R| [RQH FKIXU IFD GHLFRQAEP L DWDYHYR XQGRSHD| IRQH GLDV R IRQH

. 7 DNIP HOR OVHUSHUHIP [CDUH LFROA®P L

QRWH O SWHYHJ IRCH N P ROR [P SRUBQWM SHUHYLMIUWH @ WDV RY \RCH GHLF RAEP L &1U IO XIEH
OAMD ] R A SUHVHYDWL GXUDQM LIDSSRMAWVHWXDR © @ WY IRQH GHOQXP HUR G_SDWHUV N VDO H

O YDFAQD] IRGH FROAR IO+ 39
(j VHP SUH IP SRUBQM SUP D FROUXEBIUH XQ' HP DRBJIR
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/ D FRXSHIRVH QRWM DQFKH FRP H HUMIRVL| DFFID®! R \MBDQIHF BV IH N XQD F RG] IRCH F MDWH | DD
CD@ FRP SDY/D GLFDSIAU VDQI XL QL GOMMAX@® V SHULE H GHMD SH®! V BUDWRWR V XYV R/ D
FRXSHRVH VP DQIHE FRQ URWRWH P DFFKIHH GCHH URV V M RIDV X I XDQF HV XDV RHV XD
IURQM FKH SRWRQR GYHQRUH SHUP DCHQMGHOMP SR

/ D FDXVD HVDWB GH® FRXSHIRVH QRON CRI P DV LMHCH F K VIR G DM D | DWRULI HOHWE L

HVSRV] IRCH HFFHVMYD DOR®! IQYHFFKIDP HOR V BOLAWP SHIDXWD HF FWWLIRE RV R RGA.DE ®
H DOP HQWSIFFDQW HFFHWR GLVWHW H SUREGP LYDV F@UL / D F KSHURY HN Sla F R XQH CHM
GRQCH H 1Q SHYRCH FRQ @ SH®I FKIDWD

8 QDFFXUDWY YIMMB FRQ IQEDI ICH P XGR/SHWD®! SHUP HWHUE G YDOMWEUH @ J DY GHD IRWP D
VAXGEDQGR IGFDIEUR GHFDSIAU H GH®! YHQX®! GOV H @ TXDQME LDV V R QXL QR DQRP DR
,OADWEP HQR GH® FRXSHURVH SXU IFGHH VR GLF P H @ IRQLR JHOF RWMCHQWY \BP ICD &
YMP ICD.  DFIGR IDAURQFR R HVWDWYGLSIDQM FRP H (DUQIE DSHUP LJ RIDUH O F IF Y] IRCH
VDQIXLICD UGKWH @QIDP P D] IRGH H @ VHOVEIME GH® SH® ,QDE XLF IV LSRV VR HV VIH

X\ ] DWDQFKH @VHUR WUDSID D GFH SXODI SHUUGKUH @ Y VEIOE GHLF BIMU GOV 6 LF RV 1D
LORTAH GLHYIMIUH | DWRUW VFDWMCQDQIMFRP H HVSRM] IRGH DOV @1 (DB RH JQDIP HQMSIE F QI

/ D FRXSHIRVH SXU HWHUH J HVIMBD FRQ VXFFHWR F I XQ WDWIP HQR DGHI XDWR H XQD F XD DGHI XD\D
CH® SH®!


https://www.iclid.it/_index.html?_id1=128&_id5=1578&_id6=db_patologie&id_lingua=it
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/ D GHUP DWW DWRSIED QR DCRKH FRP H HF] HP D DRSIE RKI XQD P DOWID IQIDP P DVRUD GH@ SH®)
FKH FROIVAH VRSUDWMWNR LEDP EIQL P D SXU SHYAY M DQF K 1O HE DGXAB 6 LSURV 1B F RYXQD
SH® VHFFD DURAWDIE SXUIQRVD HVTXDP RVD F i SXUIRWP DUHF BV MR Y N FFLIK / D GHUP DM
DWSLED N XQD P DOWID FURQED FKH SXU HWHUH DW IR MY DG DB F RA] IRQLD@IJIE K F R H
(DVP DR O IHEEWH O IHR

/ D FDXVD HVDWI GH@ GHUP DM DWRSIED QRO RN DGF RD GHOMWR F R SUHV DP DV LMHCH F I VD XQD
FRP ELQD] IRQH GLIDWRULI HQHWFALH DP EIHQEQ / jHF | 1R D DWSIE RNV SV V BV VIRDR D XQD SHO®
VHFFD H FRQ XCD EDUHWD FXBGHD FRP SURP WD F K4 SXUF RV IIMH @QIUHV V BLDBIIHQLH
IWIANIOACH@ SHBI SURYRFDQGER UHD] IRQLIQIDP P DRUH

ONDWEP HQR GH@ GHUWP DWWM DWRSIED SXU IQFBGHH XV RALF HP H R XQI XHQMHP RGHQWSHU
IGDIUH @ SH®! @ \MUDSID \RSIED FRQ FRMFRWMIRIA SHUUGKUH @QILDP P D IRQGH H O SIXWAR H

| DUP DFLDQIAIP IQIFL SHUD@IYIDUH ICBLXUMR. ,QREAH SRV VER HV VUH XD | DADGALIDWP DF E R HJIQ@
IP P XQRVRSSUHWRULSHUUGXUWH @QIDP P D IRQH GH® SH®I © DQF K 1P SRUBQM HY \BUH J QDI HQL
H J QIUAMBQMQRIH P DQMOHUH O SHB! (G DI

/ D GHUP DIMM DRSIED SXU HWHUH J VMY FRQVXFFHV V R R XCD F R EIQD] IRCH GL\WDWIP HQW

IDUP DFR®JLFLH P IVXUH GLFXUD SHYRQDGI ( j HWHJ [DBI F RV XBUH XQ GHUP DREJ R SHUXQD
YDOWM] [RQH H SHUUEHYHUH XQ SIDGR G\WDWIP HQR SHY RDAQ | DR
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/ D GHUP DWW VHERWRIED N XCD FRQE] IRGH LQIDP P DIRUD GH@ SH®! F IV P DQLHV DF R) SIKUMR
GHVTXDP D] IRGH IRWRUH H IRWP D IRGH ALFIRAM RBRY HRV KDP RV H/ XF RR F BHOWR V XBI
VRSIDFFLI@® VX@I SDSHEWH VXAQDVR H VX@! SIHI KH GH® SH®! F R H TXH®! IQRGR DB RUF F K
D@ ERFFD H D@ EDVH GHOFR@ 4 XHB FRQA] IRGH NV IV V BV VARDE D XQHF F W WILDBURGX] IRQH
AVHER @ VRABQ D RBRVD SURGRWY CD@! J KIDQGERGI V IHDF i GH@® SHO)

/ D FDXVD HVDWE GH@® GHUP DM VHERURIED QRQRN CRI P DV SHQV [F K VIR GUDW D IDWRUL
JHQHWFAL AVIXQ IRQLGHOWMAMP D IP P XQMIUR HFF I V RLV IHR V XD SH®I 1XQIKLGHQ HOHM

0 DOWH] 1D SUAVHQMX@ SH® H IDWRILDP EHQBQF R H RV WV V

ORDWEP HOR GH@ GHUWP DWW VHERWRIED SXU IGFOGHH §XV RALV BP SRR F P HH @] IRQL
VSHALIFKH SHUD SH®! SHUUGXUWH @QILDP P D} IRQH H ICSLXWR HIP IQDUWH ®1V KDP HH F RIRMUH O
SURGX] IRCH @_VHER ,Q DBXQLFDVL. SRWRCR HWHUH SUHV FMBADUP DF [E R HF RIE R MRGL
DQUXQIIQLR P P XQRP RGXOWRUSHUMDMIH @ FRQE] IRQH

2 SSXUH VLSXU UFRWHUH DQFKH D \MUDSIH DP EXOWRUDQF K SUHY I8RQR O0MD | RGLOF HSROUL | DT
FRP H® IRRMDSID RSSXUH QL VSHFLLIEKH @P SDCH F K HP HWRGQR OF [P RCRF BP DUF i CDOH I HWR
EHQHIIER SHU®! FHOX®! FRP H @ IRRIP RDJ IRQH/ (

/ D GHUP DWW VHERWRIED SXU HWHUH XQD FRQE] IRQH F RQE DP D F R IORDWIP HOR DGHIXDWR N

SRWIEL®! FROURMUH LMQRP LH SUHYHQUH G BHFAY H
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/ jHF] HP D NI XQD FRQA] IRCH IQIDP P DVRUD FURQIED GHM SH®! F K F DXV CSKUMR DURY VADHOR
GHVTXDP D] IRGH VSHWIP HOR HIRP D] IRQH ALY M FFLKIRF BV MY/ jHF ] IR D SXU IOV RIHUH IQ
QYHWH SDMGHOFRER P DRI Sla FRP XQH VX@I P DQL V XY RV XF RR H V XB! SIHI KH GH® SH®!
FRP H TXH®I GH®! J ICRAFKID H GHLIRP W/

1 H HVMRCR GXH SUGASDOIRWP H

XQUBR GLQDMWD DI IFD \RSIEFR R GHUP DiMY DL IE DED F RMIWR - GUDWR F RN DOGUHWR F RADWR
GH® SH®! FRQ VRAEQ H DAL 1] ] DOW HG XQD YDUHE QRQ F B DV AUHAEIP HQM DG DBIJIH P D
GRYX\I DG XQD SUHAVSRM] IRCH FRAWNMY] [RCD®! G_VRIJHIMF )R XQD V RUD 1DP IIDUH G DO IH
SUCHSD® HQM UHVSIUDWUH HF] HP D R GHUP DMWY DIRSIE DH GHY HV VIHF RV GHIDI F R HXQD
YHUD H SURSUD [SHUHDWYIVE DEMIDVY GH_FRQ URQMGHGDP ELHQM HV MR GRY X DG XQR V KICEUR
IP P XQRBJIER

4 XHR VTXITEUR SUHAVSRUE I0SD] IHQM DQFKH D P DOWIH DI IE K QRQ GHP DIR®JIE K
VRSUDWHWR FRQJ IXQIYMY UCMH DVP D

1 DMDE HOM @ SUHAVSRM IRCH J HQHWFD KD XQ IXR® |RQEDP HQBGI GH®R V YOISSR GH® P DOWD
FKH R VHP SUH FDUDWHAL ] DB GD XQMIBIER DQEDP HOR F BQE RUF @Y M DV VARDR D IQMQV R
SR

3 HUXQ DFFXUDW GDJ QRVLH QHFHWDUR XQR VFUHHQAQ) F R GHL\MV VIDXBLI RBJ IFL SDMFROUL 3 DIRK H
3 UEN MW

/QSDWFRDUH SHUD IRWP D D FROBWR Kl HWHJ DB HV BIXIWH IOSDWK WWWMDER VFRSR G SUHAVDUH
® VRABQ H UHVSRQUDEIQGHID@I 1D 1QIDWY [ORUR DBQECDP HOR CDGDP ELHQM GHMEP ICD V 1R SUH
XQD J XDUI IRCH GXUDWUD 0 HQAH LSUEN \MAIRYDGR P DI J IRUH IOAFD)] IRQH SHUQQTXDADP HOR
GH@® GHP DM DIRSIED

/ iDSSURFFR WUDSHXW¥FR YDUD D VHFRQED GH@® IRWP D @_HF ] IR DH SUHY 18HV SV V RH@ GHP DM
DWSIED XQ DSSURFAR P XAEVASEDUA H OAM) | R GH®I W @ K IDUP DF I IE i H IRREIRBIIE K
GHP DR®JIEKH Sla DYDY DM VSHWR DWRFADM DG XQD DF F DWWV RY H@Q D DP EIHQE®! H

DIP HOBUH



https://www.iclid.it/it/patch-test.html
https://www.iclid.it/it/test-allergologici-prick-test.html
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" 10Bla FRP XCH \MP RH FX\BQHR 9 IHQH FOWLIEDR WD LF DF Q(RPL P DOV X P DOJQW N
HWHJ ID® HQM GFDGI \WMQGHQGER D SHURWDUH L\MV WME UF Y DOMHG N HY WP DP HQM UDUR F K GID
P HVEMABML

$ FDUDWHUL ] DUR N 1Q1] ID@ HQM XCQD FKID] ] D R XQ QRGXGMR GHOF FRUH GHM SH®I F IF R DOM
GHIP MR GD DI SIFFROQRGXGWYFRP H FDSRAFKIH GLV SR WDV XFF GH F KDP DM SHU®!

EDVDIRP DIRVH

( VMRCR IRP H FOIFKH HVAWHP DP HQM GLIHHQ IDW \BY RIB SXU DGF K DV VAR @MUH DG XQ

P HODQRP D P D XCD YIM\WB GHP DIR®J IFD ® VFRSUWLE V IR SUH

7 [SIFDP HQM IQVRU H VX SHBI HVSRWIE DOR®!I FKH UDSSUHV I IOF R GGHWR F [P SR AL
FDQFHUW ] D) IRGH P D SXU FRGIUH TXDAQTXH SDWM GHCOF RBR IQRIQLF Y RCHORWHP  FRBIVF |
IOYROR

0 RIR VSHWR LP DU 1L GH® GMRCH VRQR P DAALIHHJ IDEIOGEO@® SHBIV QDFIF R BOMHYV &V V R
VRCR UHAIAYH ) RAWCDWIP HQM B P FMEBMBMLVRCQR XQHF FIHRQH P D TXHV RWXP RUH SXUHV VIH
P RGR DJJUHWLYR  LQYDGHQGR LWMVXWFLLIFRMBIQIME R XQ DF FHY FPIHQR VIRV $HUIE DB VD
SURRQAR

,Q TXHWR FDVR SRWRCR DYHWYLJ IDYLGMAK] IRQLGHL\MV VYV RIRV DOV / jDV RUIH IRCH F KXUILE D
UGEFD®! FRQ XQ DFFXUDWY UFRK] IRQH SOW¥D SRUIY DG XQD J XDUWJ IRCH GHIQWY D

3 HUXQ DFFXUDIY GDJ GRVLVLYHUD  VRIRSRWIVDG LQGDI 1L VKPP HOBQGQRQIQYDMYH FRP HD
YIGHRGHP RVERSID IQ HSIGP IGHVFHJ DH @ P IFURVFRSID FRQRFD®! HY IXD® HQM F RAXY IM GD
XD EIRSMVID FRQ HVDP H MRBJIFR

8 QD YRWN [GHQMFDWY @ \ISREJ ID GH® CHRSOMD 1Q UDSSRUR DMV X &F M) | O IRCH DQDWRP IE D
D@\ GHCSD) IHQM H D@ VXH FRQE] IRQLIHCHIDQGELY B\ V [OE SRV \EIB! HDERWDUH XCD V WMJ ID
WUDSHXWED Sla DSSURSUDVD X\Md) ] DQER G WFQEKH GHUP R F KIXUIF K Sla IQQRY BY H



https://www.iclid.it/_index.html?_id1=128&_id5=1576&_id6=db_patologie&id_lingua=it
https://www.iclid.it/_index.html?_id1=128&_id4=182&_id5=1575&_id6=db_patologie&id_lingua=it
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/ DIIP RVLN XQD FRQQ] IRCH IQ FXLICBUHSX] IR @ SH®I F K F FBUH @ \MV BAGHCSHCH N WRSSR V UMM H
CRQWLSXU DUHWDUH FRP SGMIP HQM & LU SXU FDXV TH GlLILF RE GXUDQM ¢HUH IRCH GXUDQM @

P IJ IRCH R GXUDQWM GRJ IHOH SHYRCD®!

/ DIIP RVLSXU HWHH FRQJHQW RYYHUR SUHVHQM 11Q D@ DV R R DF KIVB DF DXV DALIQH] IRQL
IQIDP P D] IRQ.R ®BMRQLGHBHH ,Q DEXQLFDVL @ IIP RV ISXU HV VUH DV VARDIM D SIREGP LGL
VDAW FRP H IQH] IRQLGHOADWR XUCDUR R GlLIIFRE D P DQMCHUH GHUH| IRCH

1 H.FDVLFURQFLGXQFD VRY] IRCH N UDSSUHVHQIMY GD XQ QMY IR GLAFRCAMIRCH

2 SHID| IRCH RIJ LVHP STFH DQFKH SHUGDGXER H FKH F R ®1 P RGHIH \WF @F K F KXULE K DY YHCH
VHJ D ElVRI QR GLDEXQ UFRYHIR H G_DEXCD DHWWMV D J HOHUD®!

/ JIQMYHQOR N HWHJ IDBI CRQVR® SHIFKI UMY F MQD TXDOR GLY BV N VDBIHF F@&1IQM P D
DQFKH SHURKT SUHYIHCQH HYHQDOQFRP SDWH GL\WP RULP DO QLGHOBHCH VIR SUH SRV \EIDIQ TXHV RV
WBR GLIQIDP P O IRQLFURQFKH



https://www.iclid.it/_index.html?_id1=128&_id4=183&_id5=1589&_id6=db_patologie&id_lingua=it
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/ JISHUGIRVL. QR DQFKH FRP H ISHWXGRWID] IRGH N XCQD F RG] IRCH P HAF CF DDWHJ] ] DI GD XQD
VXGRUD IRCH HFFHVWLYD DOGALE AL TXDQR CHFHWDUR SHUD \MP RUHI RO IRQH GHCF RER 3 XU
IOMHAVDUH YDUH SDUMVGHOFRSR WD FXL®I P DQL ®f SIDQM GHLSIHA. BIDV F@IHIOY V. R

/ JISHUGIRVLSUP DUD N XCD FRQA] IRCH 1Q FXLMLYHULIE DXQD V XRWD| IRCH HF FWWLDY 1) DDE XD
FDXVD P HAFD VRNRABQM P HOAH @SHUGRVLVHF RGDUD N XQVQRP R A XQD F RA] IRQHP HAF D
VRIWRABQM FRP H IOGDEHWNM © P DOWID GH® \MRGH R @ P HQRSDXV D

/ HRS] IRQLG.WDWEP HOR SHU@QSHUGURVLIGFGGRCR JODQMDY 8DQW LIDUP DF ISUHV AW/
PRORSKRUAVL ®f IQH] IRQ.G\RWMCD ERXEIFDH QGHLF IV UWDY LQQMY IR F KXUIE R

1P SRUBQM FROVXERUH XQ SURIHVMRQWE VDQMIUR SHUXCQD GDIQRV DF F UMD H XQ SIDCR GL
WDWEP HQR DSSURSUD\R
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, BN R VROU. QRIMVDQFKH FRP H BIQMJIQLVRODUR P DF FIKY WV RRP DF FIKI SIDWHV FUKA F K
FRP SDIRCR VX@ SH® D FDXVD GH@HVSR] IRCH DOV B 6 RCR F R XQLCQHM SHY RH GLHW
VXSHUIRIHDL  DQQLH VLYHUWIFDQR Sl WHTXHQMP HOMV XY V. RV XBIP DQL V XBIV B H V X
EWFFID FRN VX@I SDUMVGHOFRUER Sla. HVSRWM DA GF HY U

, BN R VROULVRQR FDXVDWGDLUDI J LXGDYIRBMWGHOY B F K SURY R MR XQ DXP HQR GHM®

SURGX] IRQH GLP HDQCD 1051 P HOR FKH GE FRBUH DA SH® &IUSXUF DXV THO F R SDWY DAL

P DFFKIH VEXUH VX@ SH® VSHWR GLIRWP D IWHIROUH H LGP HQVRQLY DDEID

, BRI R VROULQRQ VRQR SHUIFRBM_H QRQ FDXVDQR GRBRUH R SXUMR 7 XWBY D SRV V@R HV VIH
FROVIGHIDWDQIAMAMA_H 1Q DEXQLFDVLSRWRCR HV VUH V FIEIDWSHUXQP HDQRP D XQWHR GL
FDQRUR GH® SH® 3 HUTXHWR P RIYR N 1P SRUBOM | DUDF RMRMUH CD XQ GHP DIRBRJIR SHU
HVFGHH @ SUHVHJ D GLGMRQLP DDV CH

8 QD DFFXUDV YIMMD VSHADQAMFD DWRADW DLSIa DY @ DIW V. MP LADICRV WICRQIQY DY L

CHP RVERSID GLJ MG H P IFIRVERSID OVHUFRQRFD®! FLSHUWP HWHADQCOR GLAWDI XHUH TXH® GMRQL
SLJP HQEUH SHUFR®WH

,Q SDUFROUH @ P IFIRVFRSID OVHUFRQRAD®! P HWRGE DCRQIQY DY DY @ DWW F ISHWP HWW GL
YHGHUH YIVXD@ | DM 1Q XQ P RQVRUGI FHGX®! GH® GV RCH V 1] D HIHWKDUH EIRSVIHRGHV P L
IQYDVIYL )

/ D \MUDSID OVHUN XQ P HRGR GLWDWIP HQR HIILEDF HSHUGI BIQM R V UL ,GDV HIDILY F M XD
FHO(®! SLIP HQBWM GH®I GIQN R VROUW. GMKJI JHQGR®! H SURY R DGR IORR JUWDGXDE! V FIRUP HOR R
VFRP SDU/D

' XUDQM LOADWEP HQR OVHU XQ GHP DIRBIR XM | DXQQAV VY RE K HP HWH XQIDV RA.GF H
FROFHQMDWR VX XQD SIFFRD DUHD GH® SH®BI ,GDVHUDILY F M RV XD ] RQD IQMUHV VD V I§] D
GDQCHI J IDUH @ SH® AFRAEIQM

/ D \WWUDSID @VHUSXU FDXVDUH XQ FHUR GVDI IR GXUDQM LOADWEP HQR P D GLV R CRQ UF KHGH
DEXQWHR G_DHWMVID R VHAD| IRCQH / D SHM SXU DSSDULH DUWRV VAD H IQIIDP P DI GRSR 1O

WDWEP HQR P D TXHAWVH | HFRWUDOGE VROR VLW B RR HOAR SRF KJIRWL

JOXP HIR GL\ADWIP HOMDVHUGQHFHWDULSHURWHQHUH U BN AV DF KLY DD DV IF RED GH®
JUDYME H GH® TXDQMI GH®I GIQM R VRDU SUHVHOLY XD SHB! ,QJHHH V RR QHF I VIDD® HQR
GXH R WH \WDWIP HQIWSHUYHGHUH XQP LJQRIDP HOR VIQUIE BY R

& RP H FRQ TXDOIDVLMBR GLWDWEP HOR FLSRWRQR HV VUH DB XCH F R STE DIRQLDV VARDM DM
\MUDSID OVHUSHU®! GIQM R VRO 7 XWEYID ®f FRP STF DIRQLY RR GV R @ MW H GLEWHY H
GXDWI H SRARQR IQFGGHUH DURWDP HOR GH® SH®! JRQIRUH H IRWP D] IRQH GLF BV MV XD SH®
\\DWEAD

( j 1P SRUBQM VAHI @HUH XQ GHP DIRBJ R HVSHWR H TXDOLE BR SHUHV HXIWH LOMDNIP HQR OV IISHU
® GIRMR VROW , QRO K P SRUBOM VHI XIUH G MK] IRQLSRY WMDWIP HOR | RN GDAGHP DRBIR
SHUP IQP [] ] DUH .OWFKIR G_FRP STFD] IRQLH JDUDQWH LP LI QRN XRASRY \EID



https://www.iclid.it/_index.html?_id1=128&_id5=1576&_id6=db_patologie&id_lingua=it
https://www.iclid.it/_index.html?_id1=128&_id5=1577&_id6=db_patologie&id_lingua=it
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QIFKHQ R @KHH N XQD SDIRBJ 1D FX\WBGHD FKH V P DQULHY BAF R XQD HX] IRGH F XBGHD SUKWICRV [
HIQIDP P DIV 1 RQVLWDWE GLXQD P DDWD IQHWYD P DRI F DV BB GD XQD UHD] IRQH DXVRP P XCH
GH® SHO)

,QIFKHQ VL SUAVHOB FRP H XQD HY] IRCH FX\BQHD DF D] ] HRSOF FIK V $IV V BLF RRUH RV V R
YIRDFHR FRQ XQD VXSHUIEIH VTXDP RVD R FIRARVD 3 XU F R SDULH V XAY B/ FSDWVCGHCF RER F R H
IOFXRR FDSHOOR LOVR IOFR@R (CSHWR G EUDFF D H ® JDP EH

ORDWIP HOR GHOIFKHQ ASHQGEH GDOIBR H CD@ J DY \E GH® P DOWD

/ D VAW LD \MUDSHX\WED VDUE VHP SUH GHWIAMD CDE@ SDWF FOULF RA] IRQLF IQE K ALRIQLSD] IHQM H
FRP SUHQGHE LSla DYDQ DIVDSSURFFLIDUP DFRBJIFL OV IF KXUIE IH TXDQER QHF Y VUR &L
FKILXKU 1D UERARK\WYD

" 1P SRUBQM QRBUH FKH LOTFKHQ SXU HWHUH XQD SDWR®JID F BQE DOV O HY B IRQH

GHYH HWHUH W RIRVDP HQM P RQVRUIDW D SXQMDOF RWRQF IQF ISHIRGE L
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JQIBRP D N XCQD IRWP D IRQH AL\MWX\R DASRVR EHQICDF KV IV YOISSD V RR @ SHB 3 XU

FRP SDULH 1O TXDMDVLSDWM GHOFRSR PDN'SIa F R XQHV XDV FIKD V XF RR V XBIV SO V XB
EWDFFID H VX@! FRVFH

JQISRP D N FRAMIR GCD XCD P DWD IRRQED R RYDBI GLF IX®I DASRV HF I F BV FER GIOBP HOM H
QRO \WQGERGR D QALIRQGHWLDG DAH SDWGHOFRER 6 ROEP HOM QRQF DV DB QVOQRP R V HIRQV L
\IRYD 1Q] RCH 1Q FXLSXU FDXVDUH IDWIER R SUMWIRCH V X\WV VMY FE QL

6 H XQSRP D YIHOH FROUGHIDR HVMMFDP HOM \JUDGHY IR F DXV DDV AL 1P HAF RSXU GHF GHUH
A_UP XRYHUR FKILXU IEDP HQOM P D 1Q JHQHH QRQN QHF I VURR D P HQR F K QRQVR GLGP HQVRQL
CRMYRDR 1Q XQD SRV IRQH FKH SRWD FDXVDUH SUREGP L / D P DJJ IRUSDWM GHLGSRP LCRQ
WDSSUHVHQB DBXQ UVFKIR SHUD VDAWM H QRQ UFKIHGH DB XQ\WDWIP HOR SDWE FDUH ROMH DA
VRYHI @J D SHURAFD SHUYHULEDUH HYHQXDQFDP ELDP HQW
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JASXV HIMP DRVR QRWR DQFKH FRP H OSXV K XQD P DDWID DXWRIP P XCH F BQIE DOF X0/ MP D
IP P XQUBUR DNIFFD HURGHDP HQM LWWWXWWVDQLGHOF RER F DV RER IQIDP P D] IRGH H GADQQL
,ADSXV HIMAP DRVR SXU FDXVDUH XQD VHUH GLHK] IRQLF XBCHH H SUREGP LV X SH® / DIRWP D
Sla FRP XCH @LOSXV PXABGHR N IOXSXV HIMP DRV R/ MP IE R/ (6 F i SXUF DYV DH HX] IRQL
PXABGHH VXOVR VXCOFXRIR FDSHOOR VX@1 RUHFFKIH H V X ELDF AL

8 GDEAD IRP D ALASXV PXABGQHR N 1O3XSXV HIMWP DRV RAV FIRH F K F DXV DBVRQADIRPDA.QV F F
VX@ SH®! 4 XHWM GMRQLSRWRGQR HWHUH VTXDP RV HURV V H SIXWICRY HH SRV VAR OV FOLH
FEDWIEL VH QRQ WDWEM

$ @H P DQLHY] LRQLPXABIGHH GHOBSXV SRAVRCR IGF XEHUH @ V 19V ELOE DOV B @ SHEWD G
FDSH@ GRWFDUD H @ YDVFXOM PXABGHD FKH FDXVD HK] IRQLF XBQHH GRBURV HHY N FFLIKIDF DXV D
GH® [QIDP P D] IRGH GHLYDMLVDQI XL QL

JORDWIP HOR SHULGXSXV FXABGHR ASHQGEH CDOIBR H CD@ J DY \E GH® GV RCH F XBGHD H SXU
IGFOGHH VR ALFHP H VAMUREL 1DUP DALDQUP DOUE LIDUP DF 1P P XQRV BSUHV VIRR IRRMDSID
IP SRUBQM FRQUXEBH XQ P HAFR SHUXQD FRUWE QDI QRV H XQ SIDCR G\WDWIP HQR DGHI XDWR
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/ HP DOWH YHQHUHH R P DOWH VHWXD® HQMWDVP [V \EID 0 67 V RR P DOWIH IQHWY HF KV L
WDVP HWRCR DMDYHW/R LOFRQIMR VHWXDB! FRQ XCD SHY RD IQHWE $ @& XOH GH®I P DOWIA Y IgHUHH
Sla FRP XQLIFAIGRRR
&OP IAD FDXVDW GD XQ EDWHUR @ FOP IAD N XCD GH®I 0 67 Sla ALIXV HDAP RQGR 3 XU
FDXVDUH VIQRP LFRP H VHFUH] IRCH YDJIQD®I R XUAD®! ELXF RUH GXUDQM O P 1Y IRQH H GRBRWMH
DCGRP ICDE
* RQRUWHD DQFKH QR FRP H EGICRUDIID @ JRQRWHD N XQDED 0 6 7 EDWMUE D, VQRP L
SRWRQR IGFOGHUH VHAUH IRCH D@ YDJIIQD R CDQXUHWD GRBUWH GXUIDQM @ P 1) IRCH H GRRWH
GXUDQM LUDSSRUMWHWXDD
+ HBHV JHQUEG! FDXVDWR GDOYILXY KHSHY VP SB[ (KHSHY JHQWRE! V P DQALHY BWFF R @
FRP SDW/D GLYHVFIEKH GRBURVH VX@ ] RGD JHQMIG! 4 XHV MW N FFLIKI SRV VER URP SHY H
FDXVDUH XEHUH DSHUM
+39 YILXV GHOSDSIA DXP DR (39 N XQ YILXV DABP HOM F RMWIRV FF KISXUF DXV DH @
FRP SDWD G YHUWXFKH J HQUBOR DXP HQBUH [OIMAKIR GLV YOISSDUH ICF [OF B F WY E. B R DCD®!
+9%, 6 @&,9 NXQYLXV FKHFRSIVFH IOMMP D IP P XQUIUR H SXU SRUBUH D@ ,' 6 VHQRQ
WDNMR 6 L\DVP HWH DWIDYHW/R LIGIGLFRSRH. F R HIOV QIXHH IO/ IR H
/ D VMDD SUHYHGH XQ DFFXUDWS YD GHUP DIR®J IF CH JHQHUD®G! HY IXD® HQM DV VIR D HV P L
P [FIRVFRSIFLGH® VHRUH IRQL
6 SHALIFLHVDP LA_LOERIDWRUR VDUDQCR SRLSUHVFUMEN XB EDV HEH@ Y VD SHUF KDULH RIQLGXEEIR
ADICRWIFR FKH FLSHUP HWHUE GLDI URQEUH LQ P RGR EUMDQWM LOSUREGP D IICRD@M YV XV B IRCH

" 1P SRUTOM IDUH UHJ RDUP HOM LOMMSHUGI 0 67 H SUHQEHUH SUHF D] IRQLGXUDQM LIDSSRUW N VDX
SHUSUHYHQUH @ WDVP MMRGQH G TXHM P DOWH |, QRTMH @ SUHY 1] IRQH N @ F KDY HSHUHY \DUH O
067 TXQAK P SRUIQM X\M) | DUH LCSUHVHYDUYR R DOMP HRGL AL SURWM] IRCH GXUDQM LODSSRYR
VHWXDO!
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\CP HDQRP D K XQWBR GFDQFUR GH@ SH®! FKH WLV YAISSD D SDMYH GDLP HDQRF W ®1 F 1XGI F I
SURGXFRQR ICBLI P HQR GH® SH®I P HDQCD ,CP HOQRP D SXU P DQUHV BAY E R HXQQXRY RHRR
FRP H XD GMRCH JIE SUHVHQWM FKH FDP EID IRWP D F ’RUH R AP HOVRCQH

7D LIDMRULA UWVFKIR SHUR WIGSSR GLP HDQRP DF IV RR @4V BV]LIRGH HE FWWWILIDLWDIJL8 9 GHO
VRGB! R GH®I @P SDGH DEELIRY DQW @ SH® FKIDWD @ SUHV i) D AP RMGH.R GLQH.DUBIE L@

IDP (DU SHUD P DOWD @ WRUD A X\AIRQLVROUWR GLIP P XQRV BSUHV \RCH

. VIORP LGHP HDQRP D SRAWRQR IQFOIGHH

8 QQHR R XCD P DFFKID FXMBICHD FKH FDP EID GP HQVRCH IRPP DRF IR

8 QHR R XQD P DFFKID FXWBQHD FKH KD ERWELIUHI RDUWR V XP DWY

8 QHR R XQD P DFFKID FX\WBCHD FKH N DMIP P HWED F RN KD GXH P HWE QLY IV H

8 QHR R XQD P DFFKID PX\BQHD FKH SIXGH VDQIXICDRIRWP DF BV BV

8 QCHR R XQD P DFFKID PXMBQHD FKH N GLFRBRMHV FIRR KD QY BV HRCQDOA GLF FRUWH

/ D VXD ICAGHJ D N SXURRSSR 1Q FRABQM DXP HQR PD @V X P RMBOE N IQ QY FWHD W IH DM
SRWIEIDA G_H I HWYDUH XQD GDJ QRLSUHFRFH

$CRHQAAR' HUWP DREJIER / MR H D QVSRV] IRCH @ Sla V RY D \WF @EJ LD SHUIGHQME DH QXRY L
QH_H QDI CRAFDUH TXH@VRVSHMWY

QDG WWNR VL YHUD) VRIRSRAWMDORBCERG. P DSSIQ)  XQ VRIMIFDR VMMP D A_ADI QRAMFD Q) MG
LOMI D FKH SHUP HWH G_HVHI XLIUH XD VFDOVRGH F IR SGMY GHOSURSUR F RER H GLIGHQIME DH DG
RJQLFROUR@ QXRYH BMRQL

4 XHVM YHUDQCR SRLVRWRSRVM DG XQD VXFFHWLY DOEDIICH P HADOM HSIGP IOMVAHJ DR
YIGHRGHP DIRVERSID GLIMB®! FKH  FRQ GDIX\R G_XQD DSSDUHFFKIDWUD FKIDP DV

YIGHRGHP DRVFRSIR K 1Q J DGR GLIQAYIGKDICH G HY DOV WKIWUH DCRP DBl CRQY LEIDDG
RFFKIR QXGR HGALP HP RU | DIH GBI P P DIIQLP IFRV FRE K F R GD SRIM®BI F RIURQBUH QH®! Y\
VXFFHVMYH

8 QD YR FRQHWP D [QYHAH @ GDIQRLA_SHIFRBV\E  V ISURF IEHID) DM UP R] IRGH F KXW LE DGHO
QHYR H DOHVDP H MRBRIIFR GHIR WMAR



https://www.iclid.it/_index.html?_id1=128&_id4=182&_id5=1574&_id6=db_patologie&id_lingua=it
https://www.iclid.it/_index.html?_id1=128&_id4=182&_id5=1576&_id6=db_patologie&id_lingua=it
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\CP HOWP D N XQD FRQA] LRQH GH® SH®! FKH VLP DQLHV BWF RO F R SDIY DALP DF FIKV FHV X0
YMR GLVROR VX@I JXDQFH VXA IURQM VXCP HOR RV XD ] ROD GHODEEWR V SHIRWM 4 XHV M/

P DFFKIH VRCR FDXVDWM D XQ HFFHWR G_P HDQQD ICBLIP HOR F K GE F RRUH DM SH®I HV RR
Sla FRP XQLQH®I GRQCH 1O HE THWB! VRSUDWKINR 1Q TXH® GLSH®I P RIMD RRYY B W

7D LIDMRULA_ UWWVFKIR SHUR WIGSSR GHP HOWP DF IV RR §HV RV]URGH DOV Bl @ JWDY @ D
VR ALFROADFFHWYLRUDD (XVR A DBXQLIDUP DFLH XQD SUHAY RVIURCH JHCHIE D

. VIQRP LGHP HOVP D SRAWRQR IQFBGHH P DFFKIH GLF RRUH P DURQH R JWIR V XD SH® GHOY R
FKH SRAWRQR HWHUH GLIRWP D LWHIRDUH H FKH WQGERQR DV FWLY TXDQGR @ SHMB Y HH HY RV BADO
VREB! ,CP HOWP D QRQ N XCD FRQA] IRGH SHUFRB\VD SHUD'V BOWM P D SXUF DXV TH QV DIR HV MIF R
H UGXUWH @ ILGXFID 1O VH \AMAL

( VMRQR YDUBLGLP HOVP D FOWMLIEDWD VHFRQED GH® GUR SURRQAVE HG HV MOV RCH / H
\MUDSIH SRWRQR HWHUH VD FKIP IEKH VD IDUP DFR®JIE K VI P HADQWM HQHU IH OP IQRV H

/ H SUP H FROWMRGR 1Q SHHID) VXSHUIEIDQD 1Q J DGR G_UP XRYHUH G FHOX®I SLJP HOBWM Sla
VXSHUIFIDD DWRADWDG XCD \MUDSID GRP IEIMDUH D EDV HELSDWF FDUL SURGRWEF K Y QR DG IQIEILH
O VIOMLA_P HDQCD / HVHFRQGH VLDYYDORGR GHOXV RALSDWF DU OVHUDG P SXOLXGDEUHYL
FKIDP DM VZ MKHG

JOP HDVP D SXU UHFIAYDUH IDAL® HOM TXIOAK [P SRUBOM DGRMIUH P IV XH SUHY 1Y HF R H@XV R

QA SURW] LRQH VROUH H GHYIMIUH @HVSRML LRQH DOVRG! QH®! RIH @_SXQU



https://www.iclid.it/it/laser-peeling.html
https://www.iclid.it/it/laserterapia-per-macchie-brune-lentigo-solari.html
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/ HP [EFRVLVRCR [QIH] IRQLFDXVDM @D IXQIKLFKH SRV VER F IBILH QY MY HSDWGHCF RSR WD F XO
SH® ®I XQIKIH LFDSH®H G P XFRVH ( MRGQR QY BV B/ SF H ALIXQIKLF K SRV VAR F DXV DH G

P [ERVL WD FXLLGHP DRIMY L@HYMH ®1 P XIIH

& RP SUHQGERGR B\ CH R GHWP DRP IFRVL @ SIMUDV Y MV FRUH ©@ F DAGRV L

/ H P [ERVLGH® SH®! VL SIHVHQBGR FRQVIORP LF R H SIXUMR DURY VIPHQR GHV KDP D] IRQHH
IRP D] IRGH @_FKID] | H / H P IFRVLGH®I XQIKIH VLP DQIHV IR F R IQIWRY VAIDHQR F [P EIDP HQR &L
FRERUH H GHRWP D] IRQH GHXQJ KID AMWAD

/ HP I[FRVLSRWRQR HWHUH FRQIEJ IRVH H VLALIRQGRGR IDF @ HQM DMDY 1/ RCF ROBWR QUHWR F R O
SH® R JQRJJHWFRQEP ICDW, IDMRILA UWVAKIR IQF XERQR OXP IGW @V XRWD| RHH O

FRP SURP MMRCH GHOAMAP D IP P XQUIUR

,ORDWIP HOR GH® P IFRVLASHQCH @ JWDYME H CD® @F [ ] O] IRQH GHQQH] IRCH

/ D QDI CRVLDYYIHQH FRQ GHVDP H FGRIER DWRFAIDWR D HVDP LP IER®JIFL D P IEURVFRSIELMD
FX@UDD FKH IGHQMEKHIDQQR FRQ FHWM ] D LOIBR ALIXQIR SUHV 1M

QJHQHH ® P IFRVLGH@ SH® SRWRQR HWHUH WDWIMW F R F HP HR @ IRQLDOIP IE RF K P HORH
® P IFRVLGH®! XQJ KIH UFKIHERGR WDWIP HQMD GQIR \MP IQH F R HIDUP DF IDQIP IE R IRIDOR
\WDWIP HQMRSIEL

" 1P SRUBQM DERWIUH P IVXUH SUHYHQYH FRP H P DQIMCHUH @ SHI H G XQIKIH DV BN H SXOM

HYMIUH QLFRQAYIGHH R1JHMSHYRQDQH IQGRWDUH V FIBH F R RGH HWDV 8DQWY



https://www.iclid.it/_index.html?_id1=128&_id4=182&_id5=1582&_id6=db_patologie&id_lingua=it
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,CP RO\VFR FRQBU IRVR N XCD P DOWD YLLUD®! GH@ SH®! F KV P DALHV W RO F R SDIY DALSIF F®
HVFUHVFHJ H VX@ SHBI ALVROR GLFREUH IRVDIR R GHD V MV V TRCDOK GHM® SH®! F XD
FDUDWHUMIED UHQADG D FHORD®! 4 XHWM HVFUHVF 1) HY RRV SV V BXWICRY HH SRV VAR

FRP SDULH 1Q TXDMDVLSDUM GHOFRUBR P DVRGQR Sla F R XQLQH®I ] RHGHOF RERF KV RR
|UHTXHQMP HQM D FRQIEWR FRQ LOYILXV FRP H ®1 P DQL 1OY V. RICF R H ® DUHH JHQMBQD

,CP ROB\VFR FRQMU IRVR N FDXVDVR GDOYILXY GHCP ROV F R WU IRV RF KV ALIRQEH IDF @ HOM
DWIDYHW/R IOFRQIWR GLUHWR FRQ @ SH®! IQHWE R F D R1JHWF P ICDW F R H ®1 DV BXIIDP DQLR
JQIQGXP HQW/ D P DOWID N Sla FRP XQH QHLEDP EIQLH QHI QIQALY GXLF R IO/ M? D IP P XQUMIUR
FRP SURP HWWR

/ D YIWMD H GHVDP H FGQFR VRODP HQM SHP HWROR XQD GDIQRV E iU

,QJHHWH 1P RO\VFR FRQMU IRVR VFRP SDUH VSRQBGHDP HQM HORR PHV LPDIQDE XLF ¥ L
SXUGKIDHIIIRD  DQQL , OADWEIP HOR SXU HWHUH F RV JODWR SHUP RIY BV MUF IR V HBI BV RQL
FDXVDQR IDAWAER R IQH] IRQLVHFRQEDUH ( MRCR QY I HRS] IRQLAWDWEP HOR SHUICP RBV F R
FROQMIIRVR WD FXLO FURMDSID @ UP R IRCH FKILXUIE D@ WUIDSID F R IDWP DF MRSIF [H @ WADSID
FRQIDWP DFLRIDQ ~ [P SRUBQWM DGRWILH P LVXUH SUHY I HF R H @Y DV Bl P DQLIWHTXHQMP HQM

H QRO FRQAYIGHH RJ J HWSHWRCDOFRQ LOAVIGKLIQ HWY
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. QHL Sla FRUMNIP HOM FKIDP DIWQHYLCHYRFHO@W. V RR GHLF R XQL WP RUAWY EHQLI Q_GH® SH®
4 XHR \IBR ALOMRQN FRAMIMR CD XQ DFFXP X@ QH® SH®I AP HDQRF W G F KDX®I F I
SURGXFRQR @ P HDQIGD H FKH FLIDQQR DEEURQY DUH

1 HIL EIXQLR EGDWL VL SUHVHQECR VROBP HOM F R HHY AV FE HR P DF FIK A.QP HQVRQL
YDUDELD

6 ROR EHQIQL P D YDQQR QMIDIMEDCEP HDCRP D FKH N XQ JWDYH WP RUIH P DDNCR H FKH 1QP REMFDV L
VLP DQUHE FRQ FDUDWHUMIFKH FEQIEKH TXDVLIGHQIF KV BUDWWR D XQRF F IR IGHV SUR

QRO DEXQMBLA.QH. TXHRSHUHVHP SIR FRQJHQW JLIDQWY R F R P DUIQ ILIHI RO SRV VER
GHJHQHWDWH IQP HDCRP D

3 HUTXHWWP RIYLR EHCH [P SDUDUH D DXVR HVDP LCDUH @ QRV W SHB RV VUK QIGR WL QHLSUHV 1w/
$ Q& HQAR / MR HD AVSRV IRGH @ Sla VRIMIFDWB WE @®J 1D SHUIGHQME DH QXRY IGHLH

QDI CRAFDUH TXHDVRVSHMY

QD WWNR VL YHUD VRIRSRUDORBCERG. P DSSIQ) XQ VRIDMIFDIR VIVMP D QG0 CRAFD Q. MUGH
LOAI UDVB FKH SHUP HW GLHVHI XIUH XQD VFDQUIRCH F IR SBMY GHOFRUSR H GLIGHQMEDIH DRIQL

FROMR@® QXRYH GMRQL

4 XHM YHUDQGCR SRLVRWRSRM D XQD VXFRHMLY DQEDI IGH P HADQM HSIOP IQHVAHJ DR
YIGHRGHUP DRVFRSID QLI MG FKH FRQ DXV G XQD DSSDUHFFKIDUUD FKIDP DU

YIGHRGHP DRVFRSIR K 1QJ DGR ALIQAYIGXDULH CHY IXDG! V WAUD DQRP DD QRQ'Y VEL®! DG RF FIR
QXGRHQAP HP RUL ] DUH ®I P P DIIQLP IEURVFRSIEKH F R (D SRM®BI F RIURQIEUH QHG Y V\M
VXFRHVWIYH

(j 1P SRUBQM VRIRSRYLD YIVIWM VSHADOAFKH GLFRQARTR SHUIRGE I
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JQQHYR A9%4HANHUR XQD FRQE] IRQH FXBGHD FRQIHQWB F IV P DQLHY BWF R O SUHV 1g] DAXQD

P DFFKID ISHLSLI P HQID VX@ SHM! 4 XHWE P DFFKID SXU HY VUH Q. TXDY IV LRWP D H GP HQVRCH
H GLVROR VLWRYD VXOMRQFR R VX@ VSD@®! ,Q0HYR ALY%4HF NWIR Sla F R XQH QHLP DV FIKEH V L

P DQIHE VSHWR GXUDQM (DERBMVFHJ D

/ D FDXVD HVDWE GHOQHYR AL%HFNHUQRQRN QR P DV LMHGH F i VIR GU DV D P X\l [RQLI HQHWF I
QIHGHH IOCHYR A 9%HFNHUQRQ FDXVD SUREGP LAV BWM P D SXU HV VUH XQ SUREGP D HV MIF R
SHUDBXCQH SHYRQH

ONDWEP HQR GHOQHYR AL YHANHUQSHQEH D@ AP HQVIRQLH D@ &F M ] O IRCH GH® P DF FIR ,Q
JHQHWH LOQHYR ALYHANHUSXU HWHUH WDWEAR FRQP HRALALUP R IRGHF R HD F KXUID 10DV MR
O FURMDSID

6 H KDLXQ QHYR A_%HANHU Kl [P SRUWIQM P RQVRIDUR SHUDV \FLIXDUVF H QRQV MDV RUP LIQXQ

WP RUH FXABIGHR ,Q FDVR GLFDP EIDP HQMOHOFRBUH QH@ IRUP D R GH®I GP HQVRQLGHAOHY RRV H

VLYHULIEDCR VIORP LFRP H SUIKXUMR R VDQI XICDP HOR Kl [P SRUBIOM F RV XBUH XQP HAF R
8 QD DFFXUDMD YWD N IRQEDP HQEG! SHUGLIHUHG LDUH TXHV BMRUP D GD DB SDREJ IH SLTP HQBUH

P HDCRAMIUH $ \BIB! VFRSR CHOFRWR GHOYIVWE YHUIDLY R¥RSRY RDQF K DG IQEDI ICH
YIGHRGHP RVFRSIED 1 H_FDVLGXEEL SR [QREM HWHUH QHRHWDUD QHV I X IRCH GLXQD EIRSV D SHU
HIHWKDUH XQ HVDP H MR®J IEFR FKH FLIRWQILE XQD GDICQRV E Wi
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JOQHYR @2 \B H LOQHYR @, \R VRQR GXH IBLGE_QHYLSLIP HQIMF K SRV VER P DQLHV BAY \/ X SH)
( FFR XQD EUHYH GHVAUL IRQH G_FIDVEXQR @_HWL

1HYRGA2\B ,QCHYR A2 W N XQ QHYR FRQJHQWR SUAV I9M 11Q D@ QDV RBR F IV I/ YOISSD
SRFR GRSR 6 LP DQUHWB FRP H XQDUHD EQX( J W LDV W GLISHSLI P HQW] IRCH V XD SH®I GHOY V. R
\IBLEDP HQM VX@ UHI IRQH SHIRFXOW IQRIRDGRF FIR RV XD JXDFD ~ F DV BR D XQ
HFFHWWR @_P HDQRAWY 1 FHOX®! UHVSRQVDELQGH®M SURGK] IRCH G_P HDQIGD QH@ SH®
1HR QAW ,0CHYR A, \R NP 13| DOQHYR G2 \B P DV I YAISSD V XB SH®I GHF RR GH®
VSD@! R GHIDUHD VXSHURUH GHOMRGFR ~ FDUDWHUL ] DR GD P DF FIKEX JWIHRP DURQ D
IRWP D AP DSSD FKH SRARGR HWHUH SUAVHQMIQ CD® DV AR V YAISSDLY 1Q HV IQ DQIB
$ QFKH LOQHYR @\ Kl FDXVDIR GD XQGHFFHMLYD SUHV 1] D QP HDCRF WOHM SH)
( QUDP ELLQHYLA.2 B H ,\R VRQR FROVGHIDWQHYLSLI P HQBWF IR HQWH UE KHGERCR DWHG [RCH
P HAFD HP RQWRIDJJIR WHIRDWH SREKI SRAVRGR HV VUIH DV VARDWD F RGE] IRQLP HAE KV RRY D).
1 RQGHIHQHDCR P DL P D SHUD @R @FDA | D} LRGH HG HV MOV ROH WY XBICR HV VIH 1QY BHQW
' RSR XQDFFEXUDWE YWME DWRADWE HYHOXDE HOM DV RV IF/BVHY B LV WP HOBQ ©@ SDUM
IOMIHAVDID YHUE VRIRSRE D VHGX\M AL OVHUMUDSID F R @1 Sla DY [ DM DSSDUHF F IRNMUH OV HIQ
JUDGER @ VAKIDULH H P RER VSHWR UP XRYHUH FRP SGMIP HOM TXHV RMBR GLQHY I 1g] D
GHWUP L[QDUH HVIMVFIEDWY, [DDGHMUSDQW
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/ RM¥FDUD FRP SUHQGH XQ YDWR JIXSSR GLGHUP DUMMY \X\WH F MDWHL ] DM GD 1XJ DF LW RQIDP HQW

PXAMBCHL SRP IL SXWI IRV

6 LAV XRCR RWFDUH DFX\WM VH GXUDQR GD P HOR GLV HV Ml DQH H R DH F BQF K TXH®I F R

GXUDW P DI JIRWH

« 2 W¥DUH DFX\M 6 ROR TXH®! Sla | DAI® HQM G DWW DG D@ IH / jHX] IRCH F XBQHD NGRY XU D
SDMFROUDQIFREL ,J( FKH GRSRDYHUUHDIMWR F ROV R B D UHV Qv EBIGI GHGDMAJ ID
DBIJHH GHMP ICDQR O GEHWD] IRCH GLIMEP ICD GD SDUIM GHM SHM 4 XHV RMBR GLRMF [DH
VRCR VSHWR GRYX\M DG DEXQLDIP HQW D VRABJ H ICDOQW SRG)L. DF Ml IRURWH GLDQJP DO D
IDUP DFL. TXDOSHQHA@LD DFAIGR DFFMODMIAMFR HFF  / DADIQRV V EDV DV XV $\WR F IQF R
GH®I GMRQL VX@® VWRUD SHUHVHP SIR G BHFIGYH FKH V BUDI J IXQJ RCR SXQXD® HOM GRSR
DYHUH 1QJ HIME SDMFROUNRAEGI H - H VX VSHFALIFLHY P LIQ JWDGR ALIQAY GXDUH OV R B D
UHVSRQVDELB! GHID@IJ ID 4 XHWR R GLRMFDUD JXDUWY F M SQBGHDP HOMXQDY BB
D@BRQECOW ©@ VRAEJ D UHVSRQVDEIB! ,QRIQLFDV RIV 8QGH WDSIGDP HQM DMV R P 1QV W] IRCH
Q. DQIADP IQFL SHUERFFD

« 2 W¥FDUH FURQEKH $ TXHVR JIXSSR DSSDWYQI RQR IRWP H Gl DWW D@1 Sla VvV YUDW F DXV HIWDQ
SDWM GH@! TXDQUP DQI RGR VFRCRVFIXWM 4 XHWM IRP HV RR SHUW GD QRQV RIRY BB 10 DWY
SRWRGR HWHH @ VSID GLDEXCH P DOWIH IOMOH F K'Y QR SHIBQR HV B@ HF R RSSRWCH
1QEDIIQL ( VMRCR LQ DWW RUP H G DV D@ SURGK] IRQH GLDQIF REL RMF H F BQF KK
IP P XQRBRIIFKH HQRQ RWFDUH FURQFKH CROIP P XCRBJIE K ( VVMVSRL XQ SDMF FDUH
VRWRJ LXSSR FDUDWHLL ] DR GDADWR FKH @HUX] IRCH NV FABICDWD GD | DWRULILY E. LTXDDO®
SUHWMRCHR @ \WP SHIDXUD RW¥FDUH IMEKH / DEXUWDNRY YR HOMF R SBV V B GHF N i
GHOQMYHQR GH® \VSHADOAMY

8 QD P 10X IRVD UDFFREIB GHM WRUD FEQFD H GH® DEWYAQ L IHQF RD@P HQMUW F R XQD Y V\ID

GHP DIR®J IFD H JHQHWD®! FRP SeMy N @ EDVH GH® GDIQRV L
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/ D SRIFKIGGHUP ID N XQD FRQGE] IRGH GH® SHM FDUDWHUL | DUB GD@ SWHV 1) D GLDWH

ISRSLIP HQBWM LSHUBLI P HOBW H\WMOQIHABMH SIF FERY Y IV QXU QLAOWW V XD SH® 4 XHV MV
P DFFKIH SRWRQR DSSDULH 1Q TXDOIDMLSDWM GHOFRBR PDV RRSIA F R XQLV XYV RF RRH
EWFFLD

/ D FDXVD HVDWB GH@® SRIFKIGGHP ID QRON R P D SXUHV VUH DV VARDIE D IDWRUWLF R H
VSRV IRCH VRDUH QOQYHFRKIDP HQR LOGDQCR YDV FE&UH H (HHAWRUHWE. $ & XCH P DOWH F R H @
VFOURGHWP ID R @HF] HP D SRWRQR DQFKH FDXVDUH SRIF KBGHWP D

/ D SRIFKIGGHUP ID QRQN XQD FRQE] IRGH JWDYH P D SXU HV VUH XQ SUREGP D HY MIF RSHUD® XH
SHYRCH

(j IP SRUBQM FRQUXABUH XQ P HAFR SHUG-MWP ICDUH O F DXV DEH® SRIE KBRGHP 1D H IODWIP HOR
DGHIXDIR ,Q DEXQLFDVL @ SRIEKIGGHP ID SXUHV VIH XQV HQRAXQD F RA] IR(HP HAE D
VRIRAWEQM FKH UFKIHGH XQ WDWIP HQR VSHALIFR |, WDWEP HQMGH® SRIF KBGHWP ID GSHQGRCR

D@ FOXVD VRARABQM H D@ J WDYMI GH® FRQA] IRGH ,Q JHQHMH IOFOGRGR WUDSID OVHU SHHTR
FKIP [ELH @A) ] R GLFUHP H VSHALLIEKH SHUP L @RUDUH (DV SAWR GH@ SH®
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/ D SVRUDVLN XCD P DOWID FURQED GH® SH®I FKH SURY R DD IRWP D] IRQHGLF KDJ ] HALSH®IV &V V I
URWD HVTXDP RVD JHCHID® HQM VX1 JICRFFKID V XJRP WV XF )RR F BHGWR HV XD SDUM
EDWD GH@ VFKIHCD / D SVRUDVLN FDXVDWB GD XQLSHUIDWY \lZ GHOV M2 D IP P XQWIUR F K SURY R D
XQD SURGK] IRCH HFFHWLYD GLFHOX®! GH® SHG

/ D SVRUDVLSXU P DQAIHABWLIQ QYHYH IRP H IGFAV DD SV RDV DSOF FIK @ Sla F R XQH PD
DQFKH @ SVRUDVLI XWIAD @ SVRUDVLIQYHYD @ SV RDV HUMRGHP IF CH @ SV RDV SXV RBV D

/ D SVRUDMLCRQ N FRQMJIRVD P D SXU HWHUH HHGAMIUD / HF DXV HHV B GHD SV BDV CRQV RR
DQFRWD FRP SGMIP HQM FRP SUHVH P D VLUMHCH F i I DWRULI HQHME IH DP EIHQEQSRY VAR
FROMEXIUH DOVXR WIGXSSR 7 WD LIDWRULG_WFKIR FLV RR REHV\E IOXP R ®V WV V(DE RY FRH
DOXCH IQH] IRQL )

,OADWEP HOR GH@M SVRIDVLASHQGH D@ J DY GHM® P DOWID ,QJHQHMH [OADWEP HQR SUHY 18+
@M ] R G.RHP H D EDVH GLFRMFRWMUIRIGL IRRMUIDSID IDUP DF IP P XCRV BSWHV VIRR EIRRIIF LR
XQD FRP EICD]| IRCH QL TXHWVDSSURAAL

$ OFKH VH @ SVRUDMLQRQ SXU HWHUH FXUDW P R&VSD] IHQMIHY FER D JHV W @ ®UR F RA] IRCH
FRQ XQWDWIP HQR DGHI XD\VR H DG DYHUH XQD EXRCD TXDOWE GLY\D 7 XWBY D @ SV RDV ISXU DY H
XQ [P SDWR WVJ QLIFDMYR VX@ VDG P HQEG! H VXGDXVRY /D GH®I SHY RH TXIQALN 1P SRUBQM
FROVXGBH 1O HWP DIREJ R VH VLVRVSHWE GLDYHUH TXHV B\WF RA] IRCH
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JQUCRIP D N XQD FRQA] IRQH GHUWP DR®J IED FURQIED F DDWHUL | DB GD XQLV SV \PLHQR GH®)
JKIDQERG! VHEDFHH H GH® [ lEUH GLFR@JI HCH QHAQDV R

$ SURYRFDUD N XQD SURIUHAWMLYD H IGFROAMREME \WP H D] IRCH GH® JKIDQGER®GI V IHDF i F I
FRQHUWFH DOCDVR XQ DVSHWR DURWDIR VSXICRVR HER] ] ROOR

Q1D FRQXQ P SRCHQM DXP HQR GHODIIG\WR G VDQJ XH DA SH®I GHOCDV RGRY ¥R DA SUHV 1g] D
A YMRVLFDSIAU GOBMMH SURVHI XH DDYHWR XD \MP HID] IRCH GH® SH® H F RWXH HX] IRQL
SXVRBRWH FRP STFH @ SUHAVHJ D A XQ SDIDWAB XQD 'V RID G_KIDJ QHWRY F KDP DR GHP RGH
|REEXBXP

| VMR N VSHWR @ QDVAMD A YRGP IQRVH HVFUAVE 1) HF K QH GHRWP DQR ICBIRI® [P SHEHQGR
VSHWR DQFKH XQD QRUP DB! UHVSILD] IRCH

8 QjDFFXUDIB YIMMB VHIYILE D SURIUDP P DUH XQD \MUDSID HIILE B HH SHY RDQ ] DB IQ EDV HO@®
VSHALLIEKH FDUDWHUMIFKH GHOSURE®P D

/ HFFHVMLYD YDVFROU | D} IRQH VDU SRLDIURQEMS [P SIHI DQER G Sl DY B DM WFCRB] IH OVHUFKH
VIKWICR LS1a P RGHWL OVHUYDVFROUW. FRQ ®1 VMV V A RCDDA GH® OV KWDSID F KV HIHWKD SHU
O RVDFHD XQD WUDSID | DUP DFREJ IED @FD®! FLSHWP HWHUE 1QY I HAHUIDAE DH [OSDUDV \Wik

0 HOMH JUWD] IH DO VIGSSR QL\MFOR®] 1H OVHUDEOMYH P ROR VRIMIFDM VDUE SRWELG! FRUHI J HUH
®! DQIMMIEKH WP HD] IRQL & RQ TXHWE HFFH] LRQD®! P HRAE DQH@® P DJJIRUSDUM GHLF I LN

LQ DWUSRWIELG! UCDUH DAQDVR XQ SURILER TXDVLSHUHWR JUD] IH DG XQDF FUDW'Y BRUL | O IRQH GH®

JKIDQGR®! P DOWM / jIOMYHOR QRQ GHFHWAD GLUE R KR
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/ D WRVDRHD N XQD FRQA] IRCH GH® SH® FKH VLP DQUHV B\F R H DURY VIDHOR ELXIRQ SDSX®
SXVAR®GI H YDVFROU] | D IRCH YIMEI®B! VSHAD® HOM V XY R/ DF DXV DHV BB GH® UWRV B 1D CRON
CRW P D N SUREDEI®I FKH VID FDXVDR GD XQD FRP EIQD] IRCH GLIDWRULF R H@QIIDP P D] IRGH @
SUHAVSRM] IRCH JHQHWD LFDP EIDP HQMOHL YDVLVDQI XL QLGHOY . RH LIDWRULDP EIHQB@

8 § DAAD GH® FDXVH FKH FRQUEXIVFH D@ VWISSR GLSXV RBI H DAV $V \PIHQR GH® SH®IN @
SUHVHJ D 1Q HFFHWR ALXQ SDUDWIMB FKH YLYH CH®I JKIDQGER®! V IHDF M 10GHP RGH IRTE XBXP  XQ
DFDUR FKH FUHD UWHD] IRQLIQIDP P DIRUH [P SRUBQIY

/ D BRVDFHD SXU P DQIHABWAIQ QYHWH IRWP HH JUDA.GLI DY \i

/ DP DOWD NFIRQFDH VH QRQ YIHCH FXUDWD SHUWP SR V E R STF OF BIGF R ECHWR UCRIIP D XQ
LVSHWIP HQR GH®! J KIDQGRG! VHEDFHH GHODVR FKH IQI RV VAERY QY BV SIQRV R

2 JJL®I FXUH SRWRCGR UVROHUH P RGR EHCH @ P DDWID EGF F QERCH (HY B IRCH Y iV ROICRIIP D
8 QDFFXUIDWY YM\D FRQ XQD IQEDIICH P XGN/SHMD®!  SHUP HWHUE GLYDS\RUH @ J DYV GH@® IRWP D H
O TXDQMYZ G_DIIG\WWR VDQI XL QR DQRP D& H VHYILE D SURIUWDP P DUH XQD \MIDSID HILE B HH
SHYRCDAO | D 1Q EDVH D@ VSHALLIEKH FDUDWHUMIAKH GHCBURE®P D

* D] IH Da®I S DYDY DM \WMFQRBJ IH OVHU  LFDSIADULH IOJRY VUR GLIXV FE K F DDWH | DR @

P DOWD V_SRWDQGR HIP ICDUWH VHQ D GDQQH] J IDUH @ SH®)
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/ D VFDEEID N XQIQH] IRCH GH@ SHM FDOXVDW GD XQ DF MR SDUDV WLQRWR F R H 6 DUF BWV V FEHL
4 XHR DFDUR VFDYD J D@BUH VRWR @ VXSHULEIH GH@ SH® GRY HEHSRCQH GBI XRY DF DXV QGR SXUMR
IOMOVR H XQD HX] IRQH PXMBCHD D SXQILURWLR ER®I

/ D VFDEEID VLGLIRQGH DWIDYHY/R ICFROBWR GUHWR F R XQD SHY RD IQHWI R F R JQRIJHWMF K KD
XM | DR FRP HIQGXP HOMR BIJ XRD / DP DDWID F BV F M IV V Bl ] ROH GHOF RBR IQF X O SH®
N Sla VRWBI FRP H WD Gl G GH®I P DQLH GHLSIHA. LSRY LLIRP W ® DV F@&) H LI HQWBD

/ D VFDEEID RIRAWRVD R VFDEEID CRYHIHVH SXU F IBIUH DA SDMVGHOF RER HGIGF )RR F BHOGWR N
XQD IRWP D Sla JUYH GIQH IRCH VSHWR DWRAIDW D [P P XQRV BSUHV \R(H

/ D VFDEEID SXU HWHUH \WDWIAMD FRQ &) IRQLH FUHP HF i XF FERQR J@QDF MH G XRY D” [P SRUNQM
DQFKH O@YDUH AL YHVAMY @ ELDQRKHUD GD GMWR H JQDV BXIDP DQLF KV RR V BMX\) | DMEDM

SHYWRQD 1QHWI SHUSUHYHQUH @ GLIXVIRQH GH@XQIH] IRCH DG DB SHY RH




6&/ (52' (50,$

/ DVFOURGHP ID FRP HIO XSXV N XQD P DOWID F BQF DA_MBR DXVRIP P XCH

LOMXRQRP H FKH GDQIWHFRWIQLIFD SH®I GXWD  IQAF CBURSUR IOV QRP R SUQF 8DB DSSXQR XQ

LQGXUP HQR GH® SHM®! FRQ SHEWD GHM VXD HOWF W

( VMRGR GXH SUGASDOWSL A VFOURGHP ID

« / DVFOURGHP ID &FDO | DWW QR DQFKH FRP HP RSKHD N XCD IRWP D Sla @Y HALV FHIRGHWP ID
UVSHWR DA |RWP D VIMMP IFD H VLP DQUHD FRQQ QY W/ HRWP H DGHV IR SIRF R HP DF FIK
URWH R YIRDFHH VX@ SH®! FKH VLWDM RWP DR 1Q DUHH GXUHH @/ F HRF R H CRGX@R SOF F K
W 1GH FKH SRWRGQR HWHUH SXW IQRVH R GRBURVH 6 HEEHCH @ V FHBRGHWP ID BF @) ] DB QRQ
FRSIVAD JORW DQLIQMOQL SXU FRP XQTXH HWHUH GHEIOBQM V $F DB HOM V HF BV F 8D
CHOFRBR FRP HIOMVR R ®1 P DQL / D P DDWID SXU DQF K SRUBAH D XQF [P EIDP HOR GLF W
GH® SH®! R DM |IRWP D] IRQH GLAFDWEFLSHUIP DQHQWY
« | DVFOURGHP ID MMP [FD FKH FRGIVRH VWDUDWRU DQL DSSDUDWR WY 8DRUR F IF FORUR

QJHHQM HFF / D IRWP D VWAMP IFD N @ FRMGGHWE VQARP HAL&5 ( 67 ,GCRP HV BAVSHUL
VIQRP LFKH @ FDUDWH] ] DQR FDBICRWL IHQRP HQR GL5 D\ (DXG DEMUD] IRQLGHM P RIMMY
HVRDIHD VFBIRGDWID \MBDQIHAMMH HHARN FDE IIF DIRQLY RF XBQHH V IDQF P HOR
CH® QW GLP DQLH SIHA. SHUEWS GHOHOMIFWE GH®I QWY F R DV $\WR DGDWM@R HF R SDWY D
GLFDSL@U GOBMA/RSIDWKWR VXOVR  FRQ XQ DVSHWR D UDJ QDWD

/ D VFOURGHP ID N XCD P DOWID UDWD P D SXUHW IHJIWDY HH QY EDOM 1 RQHV VW MIXCQD F XD SHU

O VFBIURGHWP ID P D XQD ADJ QRVLSUHFRAH H XQWDWEP HOR \WMP SHY Y/ FSRV VER DX\BUH D

ID@QEUH @ SURI UHWMRCQH GHM® P DOWD H P L @RIDUIH @ TXDOE GH@ Y\ GHLSD] IHQW

8 CD P DDWID FRP SGMVD H YDUD CH®! VXH HVSUHW RQL F K KD REEQ DWRUDP HQM ElV RCR ALXQ

DSSURFAR IQMGEVASTDUA
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, \BAWDJ J LVRQR GVHI QLSHUP DQHQMX@ SHB®! FKH Y 1 RQR IDMAQV HHQGR IQF KRV IRV RR & V R
VXSHURUH GH® SHBI FRQXQDIR ,CBUIRFHWR GL\WDIJ IR F )Y ®H @ SHURWD] [RQH GH® SHBIF B

XQDIR H QOMHIP HOR G SIFFR®! TXDQME GLICFKIRY WR QH@ SHMI DWDY 1/ RBI 1 HUM SURGRWH

6 LUFRCRVFRCR\WWYDIJL GHFRIDWLR RUCDP HQUQ DF FHEQUQ TXH®E DV DAR GRSR ICGF GHOM
WIDED®! H P HAEFDQ RWID SIFFROSXQMNHUWH THRWYDWSHUF  EDADUH LOMY IPIVE_UDARMUDSID

3 RWRQR VFDMCQDUH WD) IRQL D@ IFKH DQFKH D GV D] DA WP SR

ORDWEP HQR OVHUR ICP HWRGR Sl FRP XQH H HILEDF HSHUUP XRY IH L\BAXDIJL ,GDV HHP HWH XQ
IDVFIR G_O(FH DG DA LOMQE FKH SHQHWD QH@ SHBIH QY WO JH V DMWY B HQM LCBLIP HQR GHO
\BWDJJIR ,GFRSR SRLHIP IQD IC8LI P HOR QMKW QDMUD® HOM QHCF RY RALDE XQH V Wil DCH
JOXP HUR GH®! VHGXM GSHQGEH GD P RTM YDUDELD WD TXLOHW GHOBWDIJIR @V 0 HV MOV RGH HG
IOFRBUH
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8 QD YHUXFD N XCD GMRQH FXABGQHD FDXVDW GDOY XV GHCBDSIAP DXP DQR +39  6LSUHV 19D
FRP H XQD SIFFRD SIRMEHIDQ D VSHWR GXUD H XY @ F K SXU DSSDULH V XTXDY DV ISDWM GHO
FRUSR

/' H YHUXFKH SRWRCR HWHUH FROEU IRVH H SRAVRGR HV VUH WDV FHV V BIDY KV RCF RODWR F R @
SHO! QI HWE R FRQ RJJ HFRQEBP LCDW FRP H DG HV IR SIR SDY P HQMQF R XCQHR DV FXIL.DP DQL &L
VRCR GYHWLMBLGLYHUXFKH WD FXLYHUXFKH FRP XQL Y MIXF K SOQBAL Y MIXF K JHQUBOH
YHUXFKH SIDWH

/' H YHUXPKH FRP XQLVL\ARYDCR J HOHID® HQM VX@ QWY GH®I P DQL V XB QMY GHLSIHA. V XJRP MH
VX@! JIQRFFKID P HQMH B YHUXFKH SOQEBULMLRY BR V XD SIDOM GHLSIHA_H SRV VAR F DXV TH
GRBUH GXUIDQM @ G-DP EX@) IRCH

,ORDWIP HQR GHD®! YHUXFKH ASHQEH GCDOIBR H CD@ SRVLURGH GH® GV RCH $6 XQH Y KIXF K
SRWRCR VFRP SDULH VSRQEGQHDP HQM QHOMP SR P D DAH SRV VER UE KHGHUH XQ WDWIP HQR

P HAFR SHUUP XRYH®I , WDWEP HQMSRWRGR IGFOGHUH GAM) | RAIDWP DF MISIE L@ F IRMDSID

X\ | DQER IQUHGER  QHBMIERFDX\MUL | D] IRQH XWD ] DQGRICF IR O F KXUID HI0DV 1
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/ D YMDI IQH R XCD P DOWID DXVWRP P XQH FKH SURYRE DD SHEW @ SLIP HOR GH® SH®! F DXV QCR O
FRP SDWD G_P DFFKIH EIDQFKH R GHSLIP HQBW / DF DXV [HV DA GH@® Y \MY IQH QRQ N DGF RD QR
P D VLUAMHQH FKH VD IOIVXGRAR GLXQIQMID] [RQH WD IDIWRULI HQHME [H DP EIHQIO

/ D P DOWD L] ID VSHWR DWRUIR DG XQ QHR FRQ XQ DBQH A.GHSLIP HQM| IRQH EIDGF ¥ W' QHY RAL
6 XWRQ

1 H_FDVLFRQFOP DWM_P DQLHWE FRQ FKID] ] H EIDQF K IRRQGH] JIDQMBF [ ] DM SUHHUHQ (DB HOM
DJ QDWY DLIHQMWB@ DB DUHRG! P DP P DUH H DWRIR DM ERF F Y DY BB ©@ P DOWD V DV VARR DG
DOH SDRB] [H ALFXLSXU HWHGH HVSUHWWIRGH  SHUVWH G SHY RH DilHWH GD Y M IQH R TXIQA

IP SRUIQM VRIRSRW/LDG DSSUR RQAMHVDP LSHUHV FXGHUH XQQY MY RAY XUER DV VIRDR

ONDWIP HOR GHI YMDI [QH ASHQGH D@ J DYV H CDG@HV MOV ROH GHM® P DOWD 6 HEEHH @
YD ICH QRQMD FXWDEI®! FLVRCR GYHWH RS] IR WDWIP HOR QY RQEIOSHUP LJGRDUH DV SMR
GH® SHO!
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/ D GHP DIRVARSID QLI Mu®! N XQD WFQFD QRQIQYDV' Y. DAM) ] DB SHURV P LICDUH B BV RQLF XBQHH
FRP H QHLFDVLG_P HDCRP D H DO MBL G \MP RULGH® SH®I ,Q SUDWF DO GHP DRV FHD QJMUGBI V L
EDVD VX@XVR ALXQ GVSRVMYR FKIDP DR GHP DRV FER QI MUG! F K SHUP HW GLLQI UDQALH

@P P DJICH GH® GMRQH FX\WBGHD H GLHVDP ICDUD F R P DJJ IRUH GHW @R WY SR DOIRF F IR XP DQR
,OCHUP DRVFRSIR GLJ MuB! N GRIEBME GLXCD |RWFDP HUD DG DAl WV R IRCH F I F DY P P DI IQ. GHM®
GMRCH PXAMBCHD H G WDVP HWH D XQ VRI\& DUH GLHDERWD| IRCH GH®! 1P P DIIQL ,OV REDUH F RV 1M
A.DCDA | DUH @ VWIKWKUD GH® GMRCH PXABQHD @ SUHY I DALY B IV QIXUIQLDCRP DD @

SLIP HQM| IRCH H DO FDUDWAMMFKH FKH SRWRCR HV VIH IQAF B HALXQ\XMP RUH GH@M SHM®!

/ D GHP DIRVFRSID G MuB! N XCD \WWFQFD GLVFHHQQ) X\d) | DB GDLGHP DIRBJLSHUY BVBUH O
GMRCH FX\BGHD H GHAGHH VH N GHFHWDUR HVHI XIWH XQD EIRSV D SHUHV BXGHH @ SWHV 1] D AXQ
WP RUH GH® SH®I / D GHP DIRVFRSID GJ MU®G! SXU HV VUH XW4) ] DB DQF K SHUP RQMRUDUH @ GV RCH
FXWBGHD CHOMP SR H YHULIEDUH HYHQMDOQFDP EIDP HQM= K SRV V@R IQAE DH @ SUHV Ig] DAXQ

WP RUH
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/ D FURMDSID GHP DRBJIFD FRORVFX\B DQFKH FRQIOCRP H GLKMUDSID GHAUHGERY NXQD
SDWFROUH WFQIED FKH XM | D IQUHGER SHUFRWHI JHUH QHRIRWP D] [RQLF XBQHH EHQICHF R H DG
HVHP SR YHUXFKH FRQA®P L FKHIDRVLVHERURE K

QSIDIWD ® FURMUDSID SUHYHCH (DSSTD] IRQH A_XQ DIHQM IUHGER V RIP HQOM D] RR ONXICR
VX@ ] RCD & WDMIH FKH SURYRFD @ P RWM GH®I F 1 X®! P DOW R CDQQHIJIDW ,QUHGGR SLRY R D
XCD FRDJXO IRCH GH®! SURMCH GH®I FHOX®! P DOW R CDQQHIJIDW F iKY I RQR GV UANK H
VRN CD@ FHOX®! VDCH

/ D FURMUDSID SXU HWHUH X\ ] DB VID SHUBMRQLFXBGQHH V SHUIE DDF K SHUBN RQLSIa SIRRQGH
1 H® FURMDSID FX\BQHD (D] RIR ONXIGR YIHQH DSSTE IR GUHWEP HQM V XD SH®I SHUHIP ICDUH ®f

BMRQLPX\BQHH FRP H G YHUXFKH R ®l GBMRQLSUHF [F MRV H1 H® F IRMDSID SIRRQED (DIHQM
|UHGER YIHQH DSSTDW WDP W XQ DI R R XQD VRQED [QV MAD QHMD | RQD G \WDWIUH
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/ jHVDP H P [FR®J IER N XQD SURFHGXUD GLOERIDWRUR X\W4) | DUl SHUGDI QRV ¥/IDH IQ H] IRQLIXQI ICH
,QSWDIFD @HVDP H P IFR®JIFR SUHYHGH (DQDOLGLF [P SIRQLA WV VMR GLIGIGALF RERUHL.SHU
IQAYIGXDUH @ SUHVHJ D GLP [FURUJ DQVP LSDIRIHQL

/ HVDP H P [FR®J IFR SXU HWHUH HVHI XIMR VX QYHY HISR®JIH GLF [P SIRQLEIRBIIF LD F X @ SH®!
G XQIKIH LFDSH®

CFDP SIRCH EIRRIJIFR YIHCQH SUHBIYDWR GDCBD] IHQM H 1QY VR 1Q OERIDWUR SHUGDQDWY LQ
OERDRUR IOFDP SIRCH YIHCH FR®YDWR 1Q \MUHQL.GLF MWD V SF IIF ISHUIDY RUH @ F BV RB.GHO

P [FURUJ DQVP R H SHIP HWUH @ VXD IGHQMED] IRCH

,Q DAMCDWD D@ FRAMUD SXU HWWHUH HVHI XMR DQF K XQHV P H QUHWR DCP IE BV FRR IQF XIO
FDP SIRCH EIRBJ IFR YIHCH WDWAMR FRQVRWEJ H V SF I K SHUHY GHJ IDUH @ SWHV Ig] DAL

P [FURJDQVP L / jHVDP H QUHWR SHUP HWH GLIQAVIGXDUH UDSIGDP HQM @ SWHV 1] DALP IF RUDQY AL
P D QRQ SHP HWH @GHQMFD] LIRQH SUHAVD GHOMBR GLIXQIR SUHV M

/ jHVDP H P [FR®J IFR N XMB! SHUGDI QRMFDUH AYHY HQH| IRQLIXQIICH F R HO F DAGRV LD
WD O SMADVLYHWVFRBUH @ RQFRP IFRL / D GDICRV SUHF V. BHQRQH] IRCH IXQIICD N

1P SRUBQM SHUIP SRABUH @ \WMUDSID DGHIXDW FKH SXU F RV . M#H CHQXV RALIDUP DF IDQNXQIIQL
CH® \MUDSID GFDEI R VMIMP IFD R CHW FRP EICQD] IRCH GLSla WDWEP HQWY
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/ DWUDSID IRRACDP IFD 3' 7 N XQD SURFHGXWD P HAF DORQIQY DY [F K X\Wd) ] DXCQD

FRP EIQD| IRQH GLXCQD VRAEQJ D IRRVHOMELD | DQM H XQD GF HY $F DBl SHUQY W JHUH @1 F @
DQRP DB GHM SHM®

' XUDQM @ SURFHGXWD 1P HAFR DSST@D @ VRARQ D IRRY 1V ELD) ] DQM V XD ] RCD GHM® SH®I GD
WDWIAH H SRLIEOKP ICD @] RID FRQXQDGFHD/ (' RDOV W/ DOF HDWY DDV R B D
|RRVHOVELD ] DQM FKH D VXD YROB GVIKJI JH G FHGX®! DQRP DBl GHM SH®! F R H 61 F 1XE

WP RIDOR G FHO(®I FKH FDXVDQR (DFCH

/ D3" 7 YIHCH X\4) ] DB SUQASD® HQWM SHUMDWIUH IOF DF B GH® SH®I P D SXU DGF K HV VWH
X\) | DU SHUOMDWEUH DO FRQA] LIRQLGH® SH®! F R H(DF ® O F KUDRY DWIF CHO SV RDV LU D
SURFHGXWD N J HCHID® HQM IQGREUH H UFKIHGH SRE KHIIHWUF REDWUDD

7XWBYID N IP SRUBQM CRBUMH FKH @ 3" 7 SXU UBHQGHUH @ SH®I V 1§V ELGI DA GF HY UH SHUQY KV F
VHWP DCH GRSR IOADWIP HOR 3 HUTXHWR P RIYR N 1P SRMBQM HY \UH ¢HV RV]URCH DO/ BIR
IQCRWDUH DEMSURMAMYLH XCD SURWM| IRCH VRDUH DG DP SIR V $iWIR SHUD® HQR GXH JIRWLGRSR @
SURFHGXUD
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/ D EIRSVID FXBQHD K XQD SURFHGXUD P HAED FKH SUHY I8H ICSUHIHY RALXQSIE FRF P SIRCHA.
\MAXR D@ SHB! SHUDQDA@ | DUR 1Q OERDRUR 9 IHCH V P HOM HV BIXIVB SHUGDI QRV /IDH R
YDOMBUH @ J IDYME A XQD BMRCH PXABGHD VRVSHWE F R HXQGQHR XQD P DF FIR XQD WP HD| IRCH
R XQDUHD GLIQIDP P D IRCH

/ D SURFHGXUD YIHQH HVHI X\ LQ DP EXOWRUR GDCP HAE RAHWP DRB®JRRF KXUR AV RRF R
DQHVMMVID GFDG! SHUUGKUWH IOGRBUH ,CP HAFR X\d) | D XQELY XWLR XQD SIF F ® P DF FIKD SHU
SUHBIYDUH LOFDP SIRQH ALWWMVX\R CD@® ] RQD IQMUH VB ,CF B SIRCH Y HIQH TXIQA.IQY MR DO
OERDRUR SHUGDQDOA

' RSR @ SURFHGXWD LCP HAFR DSS@D XQ FHIRWR R XQD P HAE DIRCHV XD] RQD SUHBIY B F Q.
VROR JXDUMFH 1Q SRAKLJ IRWL

QWVXTBAR GH® ELRSVID YIHQH VROWUP HQM FRP XQE TR DCSD| HQM HOAR DB XLJ IR RV MiP DQH
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Q' HP DR®JID SOWFD @ \RMCD ERWAIFD YIHQH X\d) ] DI SUCF DG HQOM SHUMDMIUH G LK KH
GHOMMR FRP H ® @HH VX@ IRQM [QRIR DIQRFFKLH IQRIR DM ERF F 2 @H D TXHV RVO
\RWICD ERMTIED SXU HWHUH X\) ] DV DQFKH SHUMDWIUH 1OV XERUH HE F VAW LRQH®I DV F@H ®f
SDSHEUH FDGHQIWH G FROAMDWKUH P XVFROUL

1 HOFDP SR GH@® P HAFICD HAWMIFD @ \RWICD ERWEIE DN QY IEMD XQD GHMI SURF EBXUH Sla
SRSROWH [UHTXHQW J WD} IH D@ VXD FDSDFME G UGKUWH DV SMIR GH® X KH H GHBI @HH &
HVSUMWIRCH RITUHQGR XQ DVSHWR Sla IUVFR HJIRY QIG! 7XWBY D K 1P SRUBIQM QREUHF K O
\RWICD ERMTIFD QRQ N XCD VR IRCH SHUP DOHOWM H F # LUV SBAVGXUDQR V /R SHUXQ SHIRGR
@ MR A \WP SR GLVROR GDWH D VHLP H\L

(j IP SRUBQWM VFHI @HUH XQ P HAFR TXDALEDWR H HV SR QHCF B SR GH® P HAE D HY MIE [H
QVFX\WUH GHLSRMJ IDOUVAKLH EHQH LFL GH@ SURF KBXUD SUP D GLSUHQGHUH XQD GHF VIRCH
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/ iDVSRUE] [RQH GLXQD GMRCH FX\WBQHD K XQD SURFHGXWD F KUKUILE TF K'Y OH HV BIXMY SHU
UP XRYHUH XQD BMRGQH VRVSHWE R SHUFRB\VD VX@ SH®I 4 XHV MGV RQLSRV VER IQF XEHH
QHRIRP D] IRQL FRP H QHLH WP RUL P D DQFKH GMRQLSUHF F KRV HF R HF KDWY DNQE KR
YHUXFKH

/ DVSRUM] IRCH YIHGQH HVHI XD 1Q DQHVMMMID GFDGI H SUHY 18H @ UP R IRCH GHM® GV RCH IQV P HD
XQD SIFFRD TXDQMY A \WMAVXR AFRAEOM ,Q JHQHUH @ SURF IBXUD Y HCH HY BXWD IQUHIIP H

DP EXO\WRUD®! H ICSD)] IHQM SXU \RUCDUH D FDVD R VMV V RIRUR

' RSR (DVSRUY| IRCH  LOMWX\R YIHCH LQYIDR SHUGDCDIY LV REBJ IE DSHUGHWUP IODUH @ CDWUD GHM®
GMRCH H YHUWLEDUH VH VRCR SUHVHQIMFHOX®! FDFHURY H,Q EDV HDLWY R ICP HAF RSXU GHF GHUWH
VH VRQR GHFHWDULXEMURU MDWEP HQW

/ iDVSRU] IRCH ALXCD GMRCH FXBGHD N JHOHID® HQM XQIQMY IR F XU IF RV XR H EHQ
ROADWR -~ [P SRUBQM VHI XILH G MIK] IRQLGHCP HAF RSHUD F XD GHM |HUIMY H SHUHY \DUH 1OV FIR
ALIQH]| IRQLR DAAH FRP STFDJ H SRARSHIDWUH
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/ D IRRMDSID N XCD IRWP D @WWMIDSID FKH XD} | D @ GF HSHUMDWIUH XCDY D BMDP P D GL

FRQQA] IRQLP HAFKH H GHP DIRBIIFKH ,Q GHP DIRRJIID O IRRMIDSID N Xud) | DU SUQF SD® HQM
SHUMDWIUH P DOWH GH@M SH® FRP H @ SVRUDWL ¢HF ] IR D 1OY \MJ R H GANRRY L

( VMRCR QYHWLMBLGLIRRMDSID PD®IRP D Sla F R XQHN @ WUIDSID 8 9% XGADY RBMR % F K
X\ | D XQD GFH D EDQGED VWHWE SHUUGXUWH @AQILDP P D] IRCH H IOSWKUMR DV VARDWD@ P DDWH GH@®
SH®! / D IRRMIDSID SXU HWHUH VRP P IQVWIDW MD IQRV SICDBIF KIDF Y DDV IF RGD GH® JWDY \K
GH® FRQA] IRCH

/ D IRRMDSID 8 9 % N FROUGHID\E XD IRUWP D VIEXUD G_\MUDSID D GQIR \MP ICH SHUD SV RDV H
DOH P DOWH GH@ SH®! P D SXU FDXVDUH DEXQLH IHWF RDMWADOF R H EKF RUH SKUMR H
DURWDP HQR WP SRIDGHR GH® SH® ~ IP SRUNQM GV F\MUH F R ICP HAF RGHLWY FIKd G

EHCH IFLGH@ |IRRMDSID SUP D GLIQY] IDUH LODWEP HOR

/ D IRRMUDSID N DQRKH X\W4) ] DWW 1Q FDP SR HARMFR SHUMDWEIUH 1 P DF F I GH@ SH®I H 61 F E BUF L
@ DFCH P D IQ TXHVR FDVR VLX) | DGR @VHUH @P SDGHD/ (' VSHFIIE K SHUTXHY RV FSR

$ QFKH IQ TXHWR FDVR N [P SRUBQM YDOMIUH LUVFKLH LEHCHIE IGH@ WADSID HV FHHUH XQP HAF R
TXDOLEDWR HG HVSHWR SHUHVHI XIUH IOADWIP HQR.
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/ D OVHUMUDSID N XD \MFQED FKH X\d) ] D XQUDJJ IR OV WISHUWDWIUH XCQDY ' BMDP P D G
FRQQ! IRQLP HAFKH H GHWP DRE®JIEKH ,GDVHUR XQD IRWP D GLOF HFDABP HQM F RF WD F K SXU
HWHUH X\ ] DB SHUUP XRYHUH R P RALEDUH L\MWAX\L XD SHO

( VMRCR GYHWLBL A OVHUX\) ] DWMOQ GHIP DREJID RIQXKQR GHLTXDOKD XD OQIKH| | DGRQED
VSHFALLED FKH YIHCH DWRUEEMY CDLMAWXWWAXBQHLIQP RGR QY WY R

QGHP DIR®J ID ® OVHUIMADSID YIHGH X\WD | DB SHOMDWIUH XCQD' Y & BMIDP P D ALF Rd] IRQLGH®

SH® WD FXL

. 51P R| [RQH @\DWDJJL LOVHUDG DAl HCHU ID SRV VER URP SHUH LSLIP HQMGH\BWDJI JLIQP RGR
FKH SRAWDQR HWHUH UP RALGDCFRUSR

. 5P R| [RQH GLFDSI@U UIRWY @ OVHUMDSID SXU GMIKI JHUH LF SIAU URMA XDV SHULE H GHD
SH® DMIVDQGER LIRARUL

. 5IP R| [RQH @ AFDWNFLED DFQH LOVHUILD] IRQDWSRY VER V IR/ROUH O SURGX] IRGH A.QXRY R
\WMAXR PXABGHR  UGXPHQGR (DVSHWR GH®I FIEDWELCD DF ©

. 5IP R| [RQH @ SHOVXSHUOL LOVHUSRWRGR GMIKI JHUH G F X®! GHLIRTGE RSIOHW [P SHEHQR
O FUAVFAD GHLSHD

. 7 DNIP HOR GH®I XJKH LOVHUILD] IRCDASRWRGR V IR/ROUH @ SURGK] IRQH GLF R HQH H
UGKXUWH GDVSHIR GHB! K KH

. 7 DNIP HQR GH® QVFURP [D @ OVHUWDSID SXU HIP ICDUWH ®1 P DF FIKV FUK V XD SHO!
FDXVDM CD@HVSRM IRQH DOVRBI R GDCP HDVP D

/ D OVHUWMUDSID SXU DQFKH HWHUH X\) | DU SHUIOUQJ IRY QIP HQR GH® SH®! P URDQGR O

W \WUH O \RQEW H @ GP IR

(jIP SRUBQWM VFHI GHUH XQ P HAFR TXDOIFDR HG HV SR SHUHV BIXIUH IOADWIP HOR H QY F\MUH GHL
UVFKLH GHLEHCH LIFL GH@® OVHU\WMUDSID
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 CBDWRK \WMARI XQ HVDP H GHUP DR®J IER FKH YIHCH HY BIXIWR SHUIGHQUUE [DH G DAL IH GH@ SHO)

9 IHCH XU) | DR SHUGHWAP L[QDUH @ FDXVD ALXQD WD IRQH F XBGQHD F R H XGHX] IRQH F XBIGQHD
SUKUM R RMPFDUD

/ jHVDP H SUHYHCH (DSSTFD] IRQH AL SIFFRGI TXDQME ALV R D) H DI HQE KV XD SHB®! V P HOM
VX@ VFKIHQD FKH YHQI RQR IMVDWM FRQ XQ FHIRWR DGHVY. R' RSR GXH JIRWL ICP HAF RUP XRY H.
FHURWMH FROAMR® @ SH®! SHUYHGHUH VHVLVRQR Y MHLE [ WD) IRQLD@IJ IE K GF [ ] DM

/ HVRABQ H DI HQFKH Sl FRP XQUWMBM IOFBGRGR QF KOSWRIXP L F RV kY W OWE HH
FREDQWSHUFDSH® , CBDWK \WMABXU DQFKH HWHUH SHY RD@ ] DR SHUIGF XIEHUWH DU HQLV SF ILE L
SHUD SIRHWIRQH FRP H SURGRWAKIP LFL X\I) ] DIWQHGRQGXY WD \MV \BLR DIP HQBH

 CBDWRK \WAMARI XQ WMWAEXUR H CRQIQYDMYR P D SXUF DV DH XQD @Y B/ 19V DIRGH A SXUAR R
IWINY| IRQH FXBQHD ,Q FDVR GLUHD] IRQLD@II IFKH Sla JWDY LIP HAF RSXUV R P IQV WBH IDUP DF L
DQMNADP |QFL R FRIMFRMIRIG \RSIEL SHUD@IVIDUH LV QRP L
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 CBUEN WAVWDQRKH QR FRP H MWL SXQMUD FX\BGHD NXQHV B HP HAE RF K'Y QH HY BIXMVR SHU
QDI CRIFDUH G DO IH DB VRWEQ H FKH SRAWVRQR F DV IH UHD] IRQ_.D@IJIE K F R H SRACH
SROHH DIP HQMR SHRGLDQP DD

/ jHVDP H FRQUMM CHODSSTFDUH XQD J RFFID ALVRY] IRQH F RIMQHQM (D@L HQH V X SHO)
VROEP HQM VX@DYDP EWDFFAR H VXFFHVWLYDP HQM HIHWKDUH XCD SIE F @ SXQMUD F R XQDIR V MG

DINDYHYR @ JRFFD G VR IRQH SHUIDUMCRKH (D@L HQH SHQHWELQHE@ SH® 6 H ICSD] IHQM N
D@L IER D@ VRABQ D VLYHULIED XQD WD IRQH &F [ 1QIRWP D @ DURY VADHOR JRQIRWH R SIXUMR

QHGDUHD 1Q FXLK ABM | DWD @ SXQMUD
CBUEN WAV XQ HVDP H YHBFH VHP STFH H JHQHD® HQM EHQVRGIDWR / D P DJ.JIRUSDWM GHD

UHD] LRQL D@ LEKH VL YHULED HORR P IQX\WGERSR (DSSTE DIRGH GHOD@II HQH

3REK VRCR SRMELQUVXEEM DODP HQM SRVMYLR QHIDWY LED F RIHDUH F R G P DQUHV BVIRQL
FQIFKH GHOSD] IHQM Kl RSSRUMGR FKH \BG! WY 16D HV BIXLR 1Q DP EIHQM V QMIUR GDCP HAF R
VSHADDAD
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/ D YIMMI GHP DIREJ IFD N & VWIKP HOR IQAVSHQV BIGI SHUD GDIQRV IGHM! P DOWH GH® SH®)!

4 XDOMDVLMQRP R FXMBCHR GHYH HWHUH VRIWRSRWR DD Y B\ IRQH GHOGHWP DIREJ R DAICH G-
DFFHUBUOH QHVDWE QDD / D FRP SDW/D ALHK] IRQLF XBCQHH AL TXDOQTXH QDD IOSLXUME R
EXFARMH © P RALFD] IRQH GLDVSHWR H FRBUH GH® SH®! GHLSHD RF BH@ H GH®I XQIKIH ©@
FRP SDW/D GLXQD FUHVFMY PXAMBCHD  VRQR WWUMQAFDWRULGHM GHE N WALV RRSRY DG XQF RMRMR
GHP DRBJIFR

6 LSXU FRP IQAIDUH GD XQD YIM\ GLGHUP DIREJ LD J HOHUD®! SHUXQHV IHJ DDGF KV R GL
SUHYHJ IRCH R GXEEIR GDIQRWIFR  QHQM YIHQH WDV FURMR SHUF K JLE 1Q TXHV RSUP R DWR

P HAFR SSURFFIR GHI QVSHADOAM [P SURQIMR D F RV GHIDUH @ SHBI KV IICHDY GHMD V [B\WM
JBEDG! H TXQAEDG XQIGHQMED] IRGH WRWRVD GLF R DN QHF Y VUR IDUH R QRQIDUWH

0 RIR [P SRUBQM N XQ FROARM SHIRGFR SHUP RQMRUDUIH @ V B\ J HOHD®I GHD F XM H @
FRQRWP D] IRH GHLQHL DAICH A HVFOGHH SDIRBJ IH IQF RY AR SUHY 1QILOH GLIXWMUAH

/ D YMMD GHP DIREJ IFD FROMSB A XQD |DVH DQDP QHV DQF XICP HAF RDF FRMH IQRWP D) IRQL
VX@ VWRUD FEQFD ®f DEWAQH ® WBI GLYMWS G HY I9XDOQSDWEI IH GLEDV HHG LIDWP DF DV VQWY
GDCED] IHOM QQVRUJHG D H ® FDUDWAMKH GHMOQRP LF K KDQQRP RWY ER @ YV\U XQHV P H
REIHWYR GH@M FX\WM 1Q FXLICSD] IHQM VLVYHWM DAICH GLF RV I@MH DAP HAF RXQD Y B\ IRCH GH®
P DQUHWE] IRQLFX\BQHH 6 SHWR QRQ N SRWIELBI SRUH XQD GDICRY 1P P HADW HG I0GHP DR®IR
SXU DYHH @ QHFHVWIW G_DSSURIRQAUH IGFDVR FRQHV P LGHOY QUXH THF HG XUCH WMV W

D®IJ REJ IFL. HVDP LMMKP HQBDR IOSUHIHYR GLXQD SIF F @ SR IRGH GLSH®I GHQRP ICD\WR EIRSV D
3 HUHVHI XILH @ YIMMB QRQ N GHFHWDUD DEXCH SUHSDUD] IRCH ( X\B! SRUBUH F RV HSUHF 1 EHQIY
HVDP LR UH HMVGL YIMWM DQRKH HVHI XMSHUDGMLP RY LXQ HBIF RGHLIDUWP DF [E KV DV VEXRCR
DENYD® HQM



727%] 2' <0$33,1*

O7REQ/RG 0DSSIQ) 790 NXQHVDP HP HAFR CRQIQY Y. REH® SHMI F iKY HCH HV BIXMR SHU

IGHOMEDUH SUHFRFHP HOM HYHOXDQBMRQLFX\BQHH V R SWH R SUHF [OF MRV H

/ JHVDP H FRQUMM 1O XQD YDOMY] IRCH FRP SBMY GH® V SHUIE H F RERUWHD GHCSD] HOM X\ ] DGR
VKPP HQAMGLYIVXDA | D] IRCH FRP H GHUP DIRVFRSL G MBDDG DEB WV Y] IRQH SHUUBIY TH HY IXDQ

P DFFKIH QHLR D&H GMRQLFX\MBCHH DQRP DBI FKH SRHEEHR HV VUH IQAF BY HAXQ\XP RUH GH®
SH®!

7% NXQHVDP H [P SRUBQM SHUGI SHYRCH FKH KDQOR XCD V RUD IDP IIDUWH GLP HDQRP DR L
DOH IRWP H QL\XP RUH GH@ SH® FRVGFRP H SHUF KKD @ SH®I F KDUD KD XQJWQQXP HRA.CH.R
N VBV HVSRWR D HBIYDW TXDQME GLUDAD] IRQLVROUWL / jHV B H SXU DIXVBAUH D IGHQME [DH
SUHFRFHP HQM GMRQLFX\BGHH FKH SRWHEEHIR HWHUH P DOVCH H F RV IIH XQ WDWIP HQR

WP SHWIYR

O/ REBO/RG 0 DSSIQ) YIHQH HVHI XMR GD XQ GHP DIRBRJIR R GD XQ SIRIHV \RQY BMHY SR 1Q

GHP DIRVFRSID QJMUG! ' XUDQWM GHVDP H 1CBD] IHOM Y HCH IRRJ UDIDR GD QY W/ HDQIRD) IRQL 1Q
P RGR GD SRMUYLVXDQ@ | DUH & BMRQLFX\BGHH [Q GHWII AR / HIP P DIIQLY 1) RCR DUF KY DWW H

FRQ URQIMY FRQ TXH®I VXFFHWLYH 1QP RGR GD SRIMUIQAY GXDUH HY IXDOF [P EIDP HQMHOMP SR
7% NXQHVDP H [P SRUBQM SHUD SUHYHJ LIRCH H @ GDIQRV SUHF R HEHOXP RUH GH@M SHM® P D
CRQ VRAMAVFH @P SRUD D GLDGRWIH P IVXUH GLSUHY 1) IRIHF R HQAMMD | RGALF P HV ®ULH

EHYMDUH @HVSRML IRQH DLUDIJLS 9
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/ D YMAB GHUP DIRBJIED SHADWED N XQHVDP H P HAE RE K'Y MOH HIHWKDVWR GD XQ GHP DRBJR
VSHADQ | DR GHOADWIP HOR GH_ AVAXUEL GH@ SH® QHLEDP EIQL

/ D YMMB VL FRQFHOD VX@ YDOMY| LRQH GH@ VDM GH@ SH® GHEDP EICR @ GDIQRV IGLHY I
SUREGP LGHP DIRBJIFLH @ WDFFRP DQED] IRGH GHOADMIP HOR Sl DSSURSUDWR ' XUDOM @ YV\D 1O
GHP DR®JR HVDP ICD @ SH®I GHOEDP EICR SHUIQEY GXDUH HY IDODQRP DIH R BVRQL F R H
HX] IRQALFXWCQHH P DFFKIH R VHI QLALIQIH] IRCH

ORI LOGHP DREJIR SXU FRQLIMUH P IVXUH SUHY 19 HF R H QMM ] RALF P HV lUH @

SURW] [RQH GD@® GFH VROWH VR GLYHVMDEDWH b IHQH GH@ SHD)

/ D YMAB GHUP DIRBJ IED SHADWED SXU HWHUH IQAFDW SHULEDP EIQLF K SUHV IEICR SUREGP L
GHWP DREJ IFLFRP H DFQH GHUP DM DIRSIED YHUXF i 1IQIH] [RQLGH@ SH® DB H F XBQHH H DAL
GVMUEL GH@® SHB! , QRO SXU HWHUH [P SRUBIQM SHULEDP ELQLF # KDQQR XQD 'V RUD IDP IGDUH G
SUREGP LGHIP DIRBJIFLR FKH KDQCR DYX\R SUHFHGHQUSUREGP LG SH®

/ D YMAD GHUP DR®J IFD SHADWED @ \VROR GXWDFE D P IQX\WH QRQ UE KHGH DB XD SUHSDUD] IRQ-
VSHALED ,CEDP EIGR GHYH IQERWDUH DEMFRP RAH IDF @BUH @V B H GH® SHG

QFRFOMRH © YIMWI GHUP DREJ IED SHADWMED R XQIP SRUBIQM V WP HOR SHUD ADIQRY HIO
\WDWNIP HOR GHLAWWMUEL GH@® SH®I QHLEDP EIQL. QRQF K SHUD SUHY 1] IRQH A HY IMDOSUREGP L
GHUP DR IELIXUUL
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/ D YMAD \MER®J IED R XQ HVDP H P HAER VSHADD | DRF KV E RF WDV XDV DWMH YV O
EHQHWHUH GHLFDSH@H GHCFEXRIR FDSHOOR

' XUDOM @ YMWB 1P HAFR HVDP IGHUE DIWHQEP HOM IOF )RR F SHOWR H LF SHRGHOSD] HQM SHU
YDOMBUH @ VDOWM GHLIRTFROSIOHL. (DVSHWR GHLFDSH® @ GWR V WD H IORR V SV VIR

\CP HAFR SXU DQRKH HIHWKDUH XQDCDOULP IFIRVFRSIE DGHLF BHSHUY B\BUH @ SUHV 91 DA
HYHQXDOQSUREGP LFRP H @ GHP DM VHERURIFD @ SV RDV GHCF RRF BHOWR (DBSHFD @
\MERP [ERVLQRGX@UH H DAH FRQE] IRQLFKH SRAWRQR F DXV TH @ F X\ GHLF BH@R (OADEP HOR
QRO IONFRBIR R I0GHP DRBJR SXU HVDP ICDUH ® V I8 ALY ¥ GHOSD) IHOM LV RLDQMF KEHOW
IDP QDU LVXRLIDUP DFALH DAL DWRULFKH SRARCR IQGIUH V XDV BN GHLV RLF BH®

/ D YMMD WER®J IED SXU HWWHUH IQEFDW SHUGI SHY RH F K SUHV IDBICR SUREGP LA SHEWD GH_
FDSH@ GUDEDP HOR IWDJIOE FX\M VHAFD H VTXDP RV DSIXUAR GHCF RIR F BHOWR GHUP DM
VHERURFD HFFHWR GL\VHER FDSH@JWDWAL IRURD H DB F RA] IRQLF I F /B FER ICF RR
FDSHO\R H LFDSH®

/ D YM\D WER®JIED @ VROR GXWD AFD P IQX\WH QRQ UE KHGH DB XD SUHSDUD] IRQHV SFILE D,O
SD] IHQWM GRYUHEEH SRUWBUH L FDSHRSX@MH DVFXWY 1Q P RGR @D IDF @UUH @HV B H GHCP HAE R
QVIOML @ YMB \WER®J IED R XQ IP SRUBIQM VWIKP HOR SHUD GDJQRV H IODWIP HOR GHLAV YUEL
GHOFXRR FDSHOWR H GHLFDSH® QROFKT SHUD SUHY 1] IRQH ALHY IXDQSUREGP LIXUUL
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/ DP DSSDMUD GH.QH. QR DQFKH FRP H P DSSDMWD GHLQHLF RBRUHL K XQD SURF IEXUD

GHP DIR®J IED FKH FROWM QHRGHQMED] IRCH H GH® Y B IRGH GLMA QHLSUHV IV XD SHB

A XQIQAVIGKR
/ D P DSSDWUD GHLQHLYIHQH VROBP HQM HVHI XIMB GD XQ GHP DIRBJR H SXU HV VUH XUBI SHU

WBIYDUH SUHFRFHP HQM HYHQXDQFDP ELIDP HQMH@ IRP D F RWMHR AP HOVRQLGHL.QHL F K
SRWHEEHUR IQAFDUH @ SUHVHGY D G_XQ P HDGQRP D R GLDWH IRWP H GLWWP RUH GH® SHG

/ D SURFHGXUD SUHYHGH GRAHWYD] IRCH GLRIQLSDUWM GHCF RBR IGF XY RCF )RR F BHOWR JORF FIK®
RUHFFKIH @ ERFFD ®1 P DQL LSIHGH G SDUVI HQWBO D@ UF KF DA_HY I@XDQDCRP DX

,QJHHH O P DSSDWUD GHCQHLYIHQH HVHI XV FRP H SDWM GLXCD Y VI GHUP DWR®J IE DA URXMCH H
SXU HWHUH UDFFRP DQEDVY SHUG! SHYRCH D WWVFKIR GLP HDQRP D F R H TXH®! F R DQM= KEHQW
|DP LODUW.E_P HDCRP D R TXH®I FRQ @ SH®I FKIDWD H P RIM GIQM JIQLR GHL

/ JIGHQMED] IRQH SUHFRFH GHLFDP EIDP HQMCHLCHLN 1P SRUBOQM SHF K ICP HDQRP DV HIGBIY BR H
WDWIME SUHFRFHP HQM KD XGHBIYDUY SUREDEIO AL XDUW IRCH / D P DSSDWUD GHLQHLSXU TXIQAL
HWHUH XQ P SRUBQM \MKP HOR SHUD SUHYHJ IRQH H IOADWEP HQR GHCP HDQRP DH GLDEH IRWP H
AQ.\W¥P RUH GH® SHM®!

&RP H VLDXVRFRQWR@ XQ QHYR "
4 XDQER YLFRQAR@WM XQ QHYR GRYHWM YDOIBAUR UE REDQCRGISUP H - GMWUH GHODEBIDEHR $ %
& ' |

$ FRPH$MVP P HUD @ SUHVHJ D AXQD IRP D IWHIRDUH F R XQDP HE GH® GV RGH QY KBV D
GHSRCH SHUXQ QHYR DUBIER

% FRP HYRAE- VH LERWA VRCR UHJ ROUWH XQLWP LWWR'Y DEHCH P DV H/ RR lUWHIROUWH WDV W MWMD
GMERCH GHYH HWHH YDAMIMY CDAEHP DIRBIR

& FRP H&RBUWH VH IGHYR SUHAVHOW XQFRERUWH P RIRYV FUIR R (ROXQIRPHHV H/ RRF R SDWY H
P RALIFKH @ GMRH GHYH HWHUH DGHI XDWP HOQM P RQWRU | Db

FRP H' IP HOMRCH VHIACHYR KD XQADP HRVXSHUIRWIHD P 1P RWL.GHY HHV VUH SUHV DWW
SDUFROUH DWHQ) LRCH D VXH FDUDWHMUMIEKH

( FRPH( YR IRGH ( P RUDJID VH IOCHYR KD IDGERSSIDR GIAP HOVRQLQHIQX@P L PHV RV H
VDQI XICD VSRQECGHDP HOM RFFRUH WYROHWLD@R V SF DOV BV
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/ D YIM\I GHP DREJ IFD SHUGDFCH N 11QD@ | DWW DG XQD'Y BN IRQH DF F UDWY GH@® GV RQLF XBGQHH
SUHVHOMVXOYRIR. VXCOFR@R VXAERWR R VX DOAH SDMVGHCF RBR

' XUDQM @ YIM\I [OGHP DIREJ R HVDP IQHUE Bl BMRQLDF GIF K SHUGHWUP L.CDUH IOISR GLDF @
SUHVHOM @ JWDYIWE H @ SRWIELB! SUHVHJ D GLAFDWE L GGHP DIRBJIR SXU DF K HV P ICDUH @
SH®I SHUIQAGXDUH DAAH FRQA] IRQLGHM SHM®! F K SRWHEEHIR F DXV DHRDIJWDY DHGF @ F R H
O GH»P DWW VHERUREFD R @ IRVDFHD

,Q DEXQLFDVL IGCHP DIRBJI R SXU HVHI XIUWH XQD EIRSVID F XBCHD SHUHV FXGHUH DO F RA] IRQLGHM®
SH®!

' RSR @ ADIQRWL IGCHP DIREJ R SUHVRUYHUE XQ WDWEP HOR SHY RDQD | DR IQ EDV HD@ JWDY \l
GHOIDFQH H DLI DWRULFKH QH KDQOR FDXVDWR @ FRP SDLY D, OADWIP HQR SXU IQF XIBHUH ¢XV RAL

|DUP DFL\RSIFLR VMMP IFL XAM) | R ALSURFHGXUH GHIP DIWRBJIF K F R H @ SX@ ID GHOY . FR @ \MUDSID
OVHUH @ WDFFRP DQAD| IRCH ALXQ UHIIP H GLFXUD GH@ SH®! DGHI XD\

/ D YIM\I GHP DREJ IFD SHUGDFCH N 1P SRUBOM SHURWHCOHUH XCD GDIQRV DF F UM H XQ
WDWIP HQR HILEDFH DALOH GLSUHYHQUH FIEDWFLH P LI GRUIDUIH © V B\WM GH® SHM®
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/ D YIMAD GH® XQJ KIH GD SDUM G_XQ GHWP DRBJIR R @XQP HAF R/ §F DO | DR IQWE /I 1D SXU
HVWHUH X\MBI SHUYDSMIUH @ VDOMW H GDVSHWR GH®! XQJ KIH H IQEY GXDUH HY INDOSUREGP LR
SDR®J H

' XUDQM @ YIMWD [CP HAFR HVDP IOHUE (DVSHWR GH®! XQJ KIH H GH@® SH®I F IF R DM Y BIBQCR O
IRIPD ®VSHWRH O FROWMMNMJ D IOFRBUWH H O SUWHV ] D G_HY I9XDOW RQIDP HQWVV B KR

P DFFKIH

QFDVR AXQIKIH IO VIDGDM R GHRWP DM [P HAE RSRIWHEEH HV HIXIUH XQ\MV \BHUY DABUH @
SUHVHG D ALIXQIKLR DOV IQH] IRQL R SURVFUYHUH XQHV B H GHOV QI XH SHUHV FXGHUH HY 1I9XDQ
SUREGP LA VDOW VRRABQL

QFDVR @XQIKIH CDQQHI JIDWM R FRQ FIEDWEL 1P HAE RSXU SUHV AYUIMH WDWEP HQVSHUP L GRUDUH
O @R VDOW H @DVSHWR FRP H XAVR GLSURCRISHUD F XD GH®! XQIKIH R @ WDF F IRDQED] IRGH A&
XQ UHI P H DIP HQBUH EIOGQFIDWR

QFDVR G_.BGMRQLD® XQIKIH R DO SDREJIH 1P HAF RSRWHEEH SUHV AYJIH WDWEP HQMY SF ILE L
FRP H 1DUP DFLDQUILDP P DIRULR DQNXQI QL R UDFF R DQEDUH @OMY IR AXQF KXUR

VSHAD® ] DR 1Q FKILXUI LD GHO XQI KIH

QRIQLFDVR @ YMMY D XQJKIH Kl [P SRUBOM SHUIQAY GXDUH HY I9XMDQSUREGP LAV DM
VRIRABQMH SUHVHYDUH © VDO H GDVSHWR GHDBI XQJ KIH QHOBQI R \MUP ICH
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/ DY\ GHUP DIR®J IFD SHUP DOWH VHWXD® HQM WDV RY \EID 0 67 SXUHV VUH XUB SHUD
QDI QRVLH [OADWEP HQR GLSDREJ [H GH® SH®I H GH®I P XF R HHQWBQ F R H gKHSHY JHQWBE! O
FOP IGD @ JRQRWHD IOSDSIA@P DYILXV XP DQR +39 HO V ILOEH

" XUDQM @ YV [OGHP DIREJ R HVDP IQHUE G DUHH J HQUBODM UF MF DALHY IXDOV BQLGL

IQH] IRCH FRP HHX IRQLFX\BIGHH XGHWH YHVAFKH R SUIRWMEHIDJ H

,QFDVR G_.ADICRVLSRVMYD  [CP HAFR SUHVFUYHUE XQ \WDWIP HQR DSSURSUDW. F R H DQUIEIRIF R
|DUP DFLDQIMILDD H IRWQILE IQRWP D] IRQLVX FRP H SUHY IQILH @ WDV AY \RQH GHQIQIH] IRCH
VHWXD® HQM WDVP MWMEIB! ,QRIH SRWHEEH UDFF R DQEDUH HY P LGHOV QI XH R DAML\MV \BLIR@Z
XS SHUP RQUMRADUH @ WWSRWE DOADWIP HQR

/ D YIMMD GHP DIR®JIFD SHUO 67 N IP SRUBQM SHUXQD GDICQRY ISUHF R HH XQWDWEP HOR

WP SHAWYR DOLQH ALSUHYHQUH FRP STFDQ H D QIR WP ICH H UGKXUH 1OV FIR LMDV RY \RCH
GHQQH| IRCH VHWXD® HQM \WDVP IWMEL®! DG DA ,QRWH N 1P SRUBQM P DQMGHUH SUDUF K
VHWXDOMVEXUH H UH ROULFROQAR@GHIP DIREJ IFLSHUD SWHY 1§ IRCHH @ JHV lRCH GH®I 0 67
/HO67 3,8]",))86(

&$1' 'S

/ D FDQAGD N XQIQH] IRGH P RGR FRP XQH QHIQDGRBN FOIMF K F B F M BUDWKWR IO/ N V R
IHP P 1IQ®I SREKI N SUIRYRFDW GCDAOXQIR &DQAGD $ GIF @V DENMYD® HOM SUHV 1M CHD Y DICD
/ D FDQAGD VLWDVP HW VRSUDWKWR DIMDYHYR LUDSSRMW N VDD P D SRV VER HY VUA DAL DWRUL
VFDWMCDQWY FKH SHUP HWRCR DAXQIR GLSUROHDUH SURY R @GR @QIDP P O] IRHH 1ADV AR
/ HFDXVH Sla FRP XQL
( WHQERXQD0 67 SUP DD YW ® FDXVH FNXQUDSSRUR YV N VDBI / RV MV V BDUGHUSXU
HWHUH IGFRQVDSHYR® HQM SRUMRUIH GLFDQGEGRVLI HQUE®! H WDV FHWHUD DODAR IQALY GXR
GXUDQM @ | DVH YILXGIQE GHOXQIR 7 WD ®f DA FDXV HF K F RF RIRCR DR V YOISSR GH® F MAGD
FLVRCR
. 7 HUDSID DQIFEIRWKH
. ' IDEHWM
., QGXP HQOMARSSR VWHMH DINEDMAKH QRQ SHUP HWRQR DA F XM H DI P XF R HAL\\WDV 8DUH
IDYRUHQGR ® WIXSSR GLXQ DP EIHQM FD@R XP IGR IDY RHY B DM SUROHWD IRCH GLIXQIKLH
EDWHLL
, VIQRP L
6 LP DQLHWD FRQ XQ DURWDP HQR GH® P XFRVD Y DICD®IH @ SURGK] IRH ALV H H| IRQLR SHG\WM
EIDQFDVWH D YROM DQFKH FROVIMIMQWY , OXWR N DFF R SDIQDVR GD SIXUMR ELXF RUH QLI Rz H

ELXFIRWH GXUDQM @ P 1Y IRCH

& $0, ,$

/ D&OP IAD N XQIQH] IRQH FDXVDWI CD@ & KOP \ GD WDF IRP DY XQ EDWHIR F K QH@® GRQD
IQHWE @ FHYIEH P HQWH QHOXRP R OKUHD / D SUGF §DB! Y R WDV AY \RCH N UDSSUAV BT GDL
WDSSRUMAVHWXDQ DMDYHY/R IOFRQBMR FRQ G VHAUH [RQLGH®I P XF R HIHQWBOR F R ®V SUP D
GH® SHYRD IQHWS 3 XU HWHUH IQRTH WDVP HW IDCEDP EIQR GDA@ P DP P D DCP RP HOR GHO
SDWR



4 XHD P DOWD YHQHUHD SXU UP DQHUH OWQM H DV QRP DI DEXUDQM ICSUP R SHIRGR Gl
ICFXED] IRQH 4 XHR IDYRUIWFH & WIGSSR IQAVMUEDR GHOQH] IRQH F i SXU P DQULHV BALSUP L
VIQRP LGH® FOP IGD GRSR VHWP DQHR P HWL

1 H® GROQH WYLOXSSD LVHI XHOWMOWRP L

GRBUH QHEEDWR YHORH
SUKUME H EXXAIRWH

. SHEW YDJICDOEIDGFR J IDAWWH
. EXXFRWMIQIDHAP IJ IRCH

1 HI @XRP LQLLQYHFH FRP SUHQGH LVHI XHOWMIQWRP L
. CRBW HJRQIRWH DL\MAFRD

. $UWRWDP HOR GHOJ OQCH
. 3HEW CDOMUP M GHCBHQH
. YAXARWH GXUDQM LCSDWDJ J IR GHO XUCH

&21',/20,

, FROAEP LVRQR GH®I HVFUHVFHQ H IRVHH FDURVH F I F IR SDIRCRV XX P XF R HEHLIHQWBIQ V X
TXH®I GHODQR H Sl UDUDP HQM VX@I P XFRVH RIDQ RV \DUQERF F I8 RCRP RIR F RBIIRV HV RR
SURYRFDWCDCB DSI@RP D 9 XV XP DCR +39

, VIQRP L

JOMLXV FROMU ID ®1 SDUHMGH®! P XFRVH JHQMBID 1IDY RHQGR HV ARV FEIHF KV RBP HOM V RR
IQGRB ,Q DBXQLFDVL SRWRQR SHUJ P DQUHWBWALF R EWXF RUH SIXWWR H SHEW AV QIXH 6H
QRQWDWIMY | FRQAGP LSHYMRCR H WQGERQR D GLIRQGHY LDSIGDP HQM DXP HQEQGR G

QP HOVRQL ( VMRCR QXP HIRVLFHSSLG_3 DSIA@®P D 9 ILXV DB XLGHV V I/ HORQ DCHI XDIBP HQM
\WDWEAY VRQR FRUHDMDOMFKIR GLVVIGSSDUH WP RUL

(3%$7,7,

$ GXQH P DOWH YHQHUHH SRAVRCR IQEBFFDUH @ VDOWM GHOHI DR ICF 1Y QR O IRWP D] IRH A
SDR®] IH FRP H QHSDWMM % H QHSDWM &

/ HSDWM %

" VFDMQDID DO HSDMY % 9 LKV +96©  / H SUGF SDOY A WDV AY \RCHV RRV QIXH V $IP DH
OXALYDIIQDD , VIQRP LFDUDNAMEL GHOHSDWM % SRV VER HV RALH IQP RGR Sla RP HQRJWDY HH
IQFOGRQR DIIDWFDP HQR SHUEW @ DSSHIM DXV 1B IHEEWH GRBUWP XV FAUWIQF RIV RQGHJ D
GHOHIDR XUGH VEXUH [HALFKIDUH WUR RWID FREAD] IRQH J D@V W GH@® SHBI H GHIQRF FIK

(3%7,7( &

/ ( SDUIWM & N FDXVDUD DO HSDIMY/ & 9KV +&9 6 LWDVP HWH SUGFISD® HQM DIDYHYR
FROQIWR FRQ LOVDQIXH @& VSHUWP D H G VHFUH IRQLYDJI ICDOGIQAVNGKLIQHWY / ( SDUMM & N
VSHWR DVIQRP DUWFD  VRSUDWHWR CHI Q\VWBGLIQ] IDOGH® P DOWD 4 XDQGER SUHVHQBCR L
VIQRP LGHO SDIMA &  UVXEBIOR SXWRWR YDI KL @ MIQGERVLD VHOVR GLQDXVHD P DQFDQ DGL
DSSHWR DiIDWFDP HQR IMER  IQR@ADJY D DG DIP HQMI UDWLH DERQ H GHYL GREULCHODUWHD
GHOHIDR 6 H QRQFXUDW @ SDVWY & SXU FUIRQH] ] DUA P ICDQGR SURI UHWLYDP HQM @ VDO\M
GHOHIDW 1 H®I IDVLSla DYDY DWW VLUMFRQRDCR VIQRP LIP SRUIBQIMRP H QDXVHD YRP WR
GREUH DAGRP ICD®I |HEEUH H SIXUMR 1Q YDUH SDUINGHOFRUBR



*21255($

/ D IRCRUHD K XQD P DOWID WDVP MMELGB! SURYRFDE GD XQ EDWHIR @ 1 HY VWD JRCRUKRHDH F I
VLIQUHED QHODSSDUDWR JHQUE®B! SURYRFDQGR XQLQILDP P D] IRGH GHOXUHD GHOXRP R H GH®
FHWYIEH H GH® YDJ ICD QH® GRQD

6 LOWRP LXRP LQLH GRQOH

1 HLSD] IHQIMXRP IQL. FRP H VIQRP LGH® JRQRUHD VLSRV VAR WV FEADUWH QLILE R GHOHP LV \RQH
GHOXUCD H IXRUXVAMY AXQ @ XIGR YHEDWIR P DBORGRIDQM 1 HBI GRQCH QY F HV BRV V@R

YHULLEDUH SH@EW JIDEMMIH EXFRUH YDIICD®! P 1G] IRQH IWHTXHOM SXUMR JRQIIRUH GH® | RCH
JHQBQD

+(53(6*(1,7%/(

& DXVDWR SUQFISD® HOM GDOMLXV + HEHVMP SBf QAMBR  +69 O HSHV JHQME®I N P RIR
FRQBU IRVR H VP DQIHWB FRQ YHVAER®I D JUDSSRR F K IQMIHY VAR G P XF R HI HQVBQ 8 GMIRL

VIQRP LGHOQH] IRQH GD KHSHV JHQWUG! VRQR DURYV VAIDHQR. SIKUMR ELKF RUA

 VIORP L
3 UP D GH® FRP SDWD G TXHM SIEFR®! ERGFICQH N IDF ® WY FGWDUH V 19V DIRCH G@_SXUMR H

JRQIRWH G&FDQ ] DU QH@ SDUM G-AWVMD R VIQWD 3 HF XIDUMEZ GLTXHV R UKV N GLV YBISSDLY L
VROEP HQM VHP SUH CH@ WMWR SXQR TXDQGR DWIF F B P XF R HI HQMBD

+.9

/ +,9 DFIRQP RGA.k+ XP DQ,P P XQRGHIFHQR 9 1LXV YRV \DIKI ILXV GHQP P XQRGHIE HJ DXP DDy N
XQ YILXV FKH DI J UHAVFH IOMMMP D [P P XQWIUR XP DR / 1IQH IRGHGED +,9 NIQIXDUEIBIHV L

WDVP HW DIWIDYHYR & VFDP EIR ALIIGLFRSRUHLIQHW CH@R V SFIIF RV QIXH @XIGRV R ICD®!
VHAUH] IRQLYDJICDD H OWH P DWMUCR / D VDOYD CRON 1QY I HIQF XY DSHF U N XQD ID® OF HGHJ D
FKH IFRQIJ IR SRWD DYYHQUUH WDP (WM ICEDAIR

6 LHIRSRVIWYR DOYLLXV GH®@* ,9
4 XDQER SUHVHOW LMORP LFDUDWHUMIFLGHD* ,9 V RR THEEWH 1Q1 RV VIDHOR GHLAJRGRAL

IDUQI W IDVK FXABGQHL. GRBUH P XVFROWH SIEFRBISIDIKH IQERF F U +,9 DSSUHV IV LOUHWRY IXV
GHO$,' 6 6IQARPH PP XQREHIFEHJ DS$SFTXV\D RV \DIOY R DIHQOM UV BQV BIG! 1 H

SD| HQMDIHWED 6 LQAURP H GD ,P P XQRGHIFIHQ D$F KWV 1O/ MP D [P P XQUIUR QRO N F [SDF H
A AHQEHH QRUDQVP R DM P DOWH H ICSURFHV V' BHIHQHIDWY RSURY HIXH 1LGQR DA P RWM GHO
P DODWR D FDXVD GH®I FRGGHWH KQH] [RQRSSRWNQY N/ Hy

$, 6 H+,9 GIGLIHHYH

" |RQEDP HQBG! FKIDUH FKH +,9 H$,' 6 QRQVRCGRO VMV V B R DP D SUHV IBICR GH®I QLIHHJ H
/' H SHYRCH FKH FROAMDJ JRCR [OYILXYV GHOF ,9 QRWP DB HOM GHIQWKY MIRSRV\Y Y. CGRQV RR P DOW
A$,' 6 DUAKHVHVRQR GAVICDWD GYHORUR IO DV V@I D ALF XH DGHIXDM &RQXCD GDIQRV L
\MP SHVAYD H XCD \MUDSID VHI XD FRQ DWHQ IRQH XQLOGY GXR VIRSRV\LY RSXU TXIQALDY KH XQD
VSHIDQ D ALY IOCHIQWY SXUUHBIQER VHP SUH SRUBVRUH GHOY IXV 6 RR TXDQRR OLY @R

GHOQH] IRCH WDJJIXQIH XQD GHMP [QDW\VRIM® @ SHY RD NF RVEH DU P DDWA.$, 6



+,9 O SWHYHY IRCH

3 HUDQQLDWRAD] IRQLH RUDQ] ] D IRQLVDQMIUH V I RR EDWWM SHULY WUH HG HGXF DH JIRY QLH
DGXGAD LOADMHQHUH UDSSRWVSIA VIEXULH SURMW

1 HOFDVR 1Q FXULICSD)] IHQM VRVSHMIGL HWHUH VIHIRSRV\Y RN GHF I VURR F RHGHUH ICF RV R QL
AUKWKUH VSHAID@ ] DWW SHUJ DUDQIMH QRQVRE @ V IB\M SURSUD P D DQF K GHOSDUGHU , CROH

DQOXDE HQM VRCR FROWLI MWHVDP LA FROAMRMR SHUY MLE DH @ V B\M GHOQMUIR DSSDUDR J HO\DG!
IHP P IQ®I H P DVFKIGI

6.)./., (

/ D 6 LAEH N XCD P DOWD LQHMYD SURYRFDW CDOY UHSRQHP D SDAEXP  EDIWHUR F K Y HOH WDV PHV V
\WDP (WM UDSSRUMAHWXDOP D SXU DQRKH HWHUH SDV VAR GD@ P DAH DAOHR GHOF RY RGHM
JUDYICDQ D 6 L\WDWE GLXQD GH®I P DOWH D WDVP 1V \RQH V N VD®I Sl V EGRBISHF K GRSRLSUP L
VIORP L UP DCH VIGIQM SHUSRLUSUHVHQBUAL 1 HOV R GF RV RO VILEEH V HXH XCRV FHP DWBIE R
HYROHQGR DWDYHWR \WH WD

3UP R WEGR

6 HJ QD! FDUDWHUMIFR GHQQH] IRGH N @ FRP SDW/D QH®I SDUMOQIP H GHLF R GSHWKV IIBP ly SIE F®
CQRGXQGXULH QRO GRBURVL. FKH SUHVHQICR XQXEHWD SIHQD @ SXV

1 H® ] RCH 1O SIRMP M GH® GMRQH VLYHULIED DQF K XQ DXP HOR ALY RP H GHL@IRQRA. &RP H
VIQRP LGH® ILEEH DCSUP RWVBGAR SRWRGQR HW IH SUHV QWP DOGL\MY BV IHEEWH H IQGREBIJ [P HOR
GH®I RAD / XGHWD VFRP SDUH 1Q SRFKH VHWP DQH 1QV HIXIWR DA TXDQICSD] HQM V IR EUD JXDUAR

P DVRRIQDSSDUHJ D , VIQRP LSRAVRCR UDSSDULH GRSRFIF DV MIP DQH GODCF R IR

6 HFRQGR WEGIR
' RSR XQ SDIR G_P HVLGD@ VFRP SDWYD GHLMLIEBP L O VIGEH V LISUHV 1B F P DF FIK F RRUWRV D
VDB RCH FKH VLP DQLHBCR VX \WWR IGFRUSR IOMUHV VAER V SUDWKWR \RUDF HDGERP H EUDF FDLH
JOMML 6 XCBD® R GH®! P DQLH VX@ SIDQM GHLSIHA_SRV VER DGF K F R SDULH ER®I QRQ
SUKWIQRVH FKH  URP SHQERVL. OVFIDCR @ SH®I GAVTXDP DWW / HF KD ] HUP DQIRQR Y VEIOSHU
TXIQFFLI IR AUFD H IQEFDQR FKH @ P DOWID VLR GLIXV D/ H BVRQLY FIRSDRQR SRLAD 'V 1
DQFKH VH LCP DOV QRQ LK VRWRSRWR DG DBXQD F XD 6 XSHIDW TXHV BW i RGD IDV HAQH| IRH
HOWD [Q XQR VMBGR OWQM GXUDQW LOTXDB! O VILI@H DO/ IF RERVDER SXU SHY VMMV §] D

VIQRP L P DQIHBQERVLSRLDQFKH D @WBQ D GLP R®DQQL ,QTXHV RF IV RV QAP LSRV VAR
UP DQHHSHUFILFD P HVLGDCSUP R FRQIJ IR

7H] R WBGR

" @ IDVH SHIJ IRWH GH® P DOWD , IQRP LGH® V IlGEH DOMJ RV BER SRV VER F BILH TXDY' IV L
SDWM GHOFRUSR DQFKH VH B ] RCH Sl IQMHWDWM V RR JHQHD® HQM LOY . RADUHD V SHURUH GHO
\RUDFH ®1 JDP EH H IOFXRIR FDSHOMWR $ GMLRUDQLF IBIMAV RR ICF RUHH IO/ MP DCHY R RF R
DEMUD| [RQGH® YMD H GH® FRRUEQD] IRCH GHLP RY . HQMF K SRV VAR HY Y IH 1O XQD SDUDDY L
QH®! X@P H IDVLGH® SDR®J D
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/ IQH]| IRQH N FDXVDWB GD XQP IFURUI DQVP R FKIDP DR 7 KUE R RQDVH V MDY FHWH

SUHYDBIQMP HQM WDP W IDSSRUMWHWXDQYDJ IQDDR P HADQM 1O/ IR STF H- RVMIWR F RO Y X DAL
XQD SDWMGHUIQHWE 6 HSSXUFRQP IGRUH IUHTXHJ D WY $\WR D YRV N VD®! F IV SXU DOF K
FRQMEY IDUH DWEDYHW/R LOFRQENIR FRQ ELDQFKHUD LOWP D IQIHW R QHLEDI QL SXEETE L

, VIQWRP L

, VIORP LGHOQH] IRQH GH® WERP RQDVLIQFOIGRGR UMDY [RCH EUKF IRUH ALIXV FD YWD @ ] RQD
IQIP D FKH SHIJIRWD TXDQGER VLXUCD R GXUDQM LIDSSRMAV N VDD SHEW JIDMV WR'Y KHEDV W

CDORGRH QMR



' (50$72/2* $ &+,585* ,&$

/ D FKILXU ID GHUP DR®J IED R XQD EUDQFD GH® GHP DR®JIDF IV BF FSD GH® GDIQRV HGHO
\WDWBP HOR FKILXU IFR GLSDIRB] H GHM SHB GH®I XQIKIH H GHLF [SH® 4 XHV B\W SF DOE P HAE D
FRP SUHQGH XQDP SID JDP P D @ SURFHGXUH FKILXUIE K GD@I Sla V IR ST D@ Sla F R SBV V H

/ H SDIREJ IH GH@® SH® FKH SRWRGR HWHUH WDWIM F R @ F KXW D GHP DR®JIE OCF XERCR
GMRQLPXABQHH EHQIQH FRP H GHYLH FKHIDRVLY IBRURIE K H GV RQLF XBQHH P DDNCH F RHIO
FDUAGQRP D EDVRFHOOUH LOFDUACRP D VSIQRAHO@UH H ICP HDGQRP D

7D ® SURFHGXUH FKILXU IEKH FRP XQLIQ GHP DR®JIIDY V RR @ EIRSVIRF X8QHD OUP R IRHA.
GMRQLPABGHH @ FKILXWID A0 RKY SHUIOMDNIP HOR GHCF F B GH® SH®I O F KXW D SHUIO
\WDWBP HQR GH®I AEDMFLH © UP R] IRGH GHL\WP RULEHQI QL

/' H\MFQEKH FKLLXU IEKH SRAWRCR YDUDUH D VHFRQED GH® SDWREJ 1D H GHGDUHD GCD WDWIH P D 1Q
JHQHD®! B SURFHGXUH YHQI RQR HVHI XIW 1Q DOHVIMY IR &F I3 H SRV VER UE KHGHUH V R SRF K

P QAR AYHWLI IR SHUIOHFXSHUR FRP SBMR / D P DJ.JIRUSDWM GH®I SURF IEBXUH F KXUIE I

GHP DR®J IEKH VRQR FROUGHDM IQMYHQLDP EXOWRUDQ LCF KV IQUE OF K 108D IHQM SXU
DQGDUH D FDVD & WAMAR JIRR GHOADWIP HOR



%236,$ &87$1($

/ D EIRSVID FX\BIGHD K XQD SURFHGXUD P HAFD FKH F RV MCH® UP R] IRGH @XQF P SIRCHA.
\WMVXVR CD@ SH® SHUGDQDDADCP IFIRVFRSIR 4 XHV BASURF KEXUD Y OH HV BIXIMD TXDQER XQ

P HAER VRVSHWE XCD SDIR®J D GHM® SHBI FRP H XQ WP RUH GH@ SH®I R XD P DOWD
DX\RIP P XCH

/ D EIRSVID FXABGHD SXU HWHUH HVHI XD 1Q GYHWLP RALD V I RED GH® SDREJIDV R SN H GH®
] RCD & FXLYIHQH SUHBIVDIR ICFDP SIRQGH ALWMXR / H\MF (F K F R XQLIGF XERQR @ EIRSVID
HVFMMRQD®! @ EIRSVID D IR DSV H @ EIRSMID D WDV FIRP HQR

' XUDQM @ SURFHGXWD LCP HAFR DSSTFD XQ DQHWMIF RBF BV X ] RCD @D F XY HQH SUHBIY ER 1O
FDP SIRQH GL\WMWVXWR SHUUGKUH IOGRBWH 6 XFFHW Y. P HOM LCP HAE RIP XRY HXQSIE F& SH ] RAL
\MWXVR CDOMR GLELIRSVID X\) ] DQGR XQ EMMULR XQD SIJ DD IRJ DSV ,O/\R GLEIRSVD Y HCH
TXIQA VXMW R FRSHWR FRQ XQD J DU D AMUB! SHUSUHY IQILH @QIH] IRCH

\OFDP SIRQH AL\MWX\R YIHCH TXIOAIQVIDW D XQ @ERIDWRUR G_DQDWRP ID SDREJIE DERY HY HCH
DQD@ | DVR DCP IFIRVFRSIR |, UVXABMGHT@ ELIRSMID FX\WBGHD SRV VER DIX\BUH LGP HAE RD GHWUP ICDUH
O SDR®J 1D VRVSHWE H D SIDQLEDUH LOADNIP HQR DSSURSUDR
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/ jDVSRUIB] IRCH AL XQ GHR N XQD SURFHGXWD P HAFD IQF XI0GHP DRBRIR UP XRY HF KXUIE B HQM
XQQHR D@ SH®! 4 XHWE SURFHGXWD YIHQH HVHI XIMD SHUQY W/ HDJIRQL F R H @ SUHRF F SO IRCH
SHUICBRWIELGBI WIGSSR GLFDQRUR GH@M SH® 1DV AR HY MIF RF DXV IR GDOCHR R SHUP RWY P HGF |
FRP HIQIDP P O IRQLR UMY IRQL

/ iDVSRUIB] IRCH GHLQHLSXU HWWHMH HVHI X\ IQ QY KV P RAL DV I RGED GH® GP HQVRQLH GH®
SURIRQAW GHOOHR H GH® VXD SRVl IRCH VXCOFRSR / D\WF @F CF KXUIE Dsla F R XCHN @
HVFMMRCH FKILXU D 1Q FXLIOGHP DWEJ R UP XRYH IOCHR F R XQEL XULH SRLV XD @ IHAWY ,Q

DEMIDIYD SRAWRGQR HWHUH XU | DWP HRGFRP H (HBMIRF RI XD IRGH O F IRMDSIDR @

UP R IRCH FRQ @VHU D VHFRQED GH® SRV] IRQH H GH® AP HQV RQH GHOGHR

' RSR (DVSRUY] IRCH @] RQD WDWIAY SXU HWHUH GREUDOM R V 19V ELG! H SXU UE KHGHUH XQD

P HAFD| IRH ,Q DBXQLFDWL IOGHP DR®JR SXU IQY DUH IOMV VAR UP RV V BHUGDCDTLY DO

P [ELIRVFRSIR SHUGHMUP ICDUH VH LOQHR DVSRUBAR F RMWHQH F KDX®! DCRP D

JOMP SR G_UHFXSHUIR GRSR (DVSRWY| [RH A XQQHR Y DD DV F RED GH® \WF (F DX\I) | DIV H GH®

SRVI] IRQH GHOQHR ,Q JHQHD®! @ P DJJIRUSDUYM GH®! SHY RH SXU VRUCDUH DG GUR CRUP DODWY \E
TXRWADCH HOAR SRAKLJ IR D@ SURFHGXWD ,GGHP DREJR IRWQLE IV W IRQ GBI MM V XBI F XH
SRWARSHIDWUH H VXLIDUP DFLSHUIGGRBUH VH QHRHV VUR
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/ [DVSRUB] IRCH G_FMIMH GBRP LN XQD SURFHGXUD P HAE OF R XQH HV BX\MY GDLGHP DRI LSHU
UP XRYHUWH HVFUHVFHG H FX\MBQHH QRQ FDQFHIRVH F R HF VW IHDF i F V. MZHP RG. CSRP LH DI
WP RUEHQI QL 4 XHWM HVFUVRHG H SRAVRGR HW IiH 1DV IRV HR DQIAV MIE K H SRV VER F DV TH
GRBWH R WMDY IRCH VH VLWRYDQR 1Q DUHH QDWW GHA SHO)

/ D SURFHGXWD A_UP R] IRQH N UHDMYDP HQM VHP ST HH Y HQH HY BIXAD 1Q DCHY VD &F [ ,0
GHP DR®JR IDUE XQICAMRQH VX@ SH® VRS @ F Y MR IOTSRP D H UP XRY ME IOF RWWMQX\R GHD
FMAR LOMP RUH EHQLIGR ,Q DEXQLFDVL @ FIMIMR IQTSRP D SXU HV VIH HV WS IQ EGF F FRY YR
YIHGH UP RWD FRQLOVXR VDFFR  SHUHYMBUH FKH VLUSUHV 19/

' RSR (DVSRUY] IRCH 1OGHP DR®JR VXD @ IHUIMY H DSSTE DXQD P HAE DIRGH / D P DJJ IRUSDUA
GH® SHYRQH SXU \VREDUH DB GUR QRUP DRDWYIME TXRIADQH HORR SRFE K.J IRWL D@ SURF XD *
IP SRUIQM HYMBUH QLEDI CDUH @ ] RQD WDWRAD H VHI XIUH G LV W] IRQLGHAGHP DIRBJR SHUB! F XH
SRWRSHIDRUH SHUUGXUWH IOIVAKIR GLIQH] IRQH
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/ DVSRWY| IRQH G| DOMDVP LH JWDQLE_P LJ@R N XQD SURF KEXUD P HAE OF R XQH HV HIX\D DL

GHP DIR®J LSHUUP XRYHH HVFUAVFHG H FXBGHH QRQF [OF KRV H

, [ DOMDVP LVRCR GHSRVMVGELJ IDWR FKH VLDFFXP XOCQR V XD SH®! IQRCR DG SDGHEWH IRP DGR
SURWEHDJ H J IDAVH R EIDQFDVWH

, JUDQLALP U@R IQYHH VRQR SIFFROFMIMEIDQRKH F KV IRWP DQR V XD V SHUIF H GH® SH®! 1Q
JHQHH IQRUIR DI QRFFKLH VX@ I XDQFH

/ D SURFHGXWD GLUP R IRCH N UHDMYDP HQM VHP STF HH Y HOH HV BIXIVD 1Q DCHY MV &F [ ,0
GHP DIRRIR | DUE XGIQFMRGH VX@ SH®! VRSWD I DQMDV FD R IQJWQR GLP IR HUP XRY KE 1O
FROMQX\R GH® FMIVR GHOMP RUH EHQU QR ,QDBXQLF ¥ LIGF WX SXU HV VIH HY SO REDM®
FMMXVDQGR XQD SIFFRD VRQAD

' RSR (DVSRUY| IRCH 1OGHP DIREJI R VXWMUD @ |HUIMY H DSSTF DXQD P HAF PIRCH / D P DJJIRUSDWM
GH®I SHYRCH SXU \RUCDUH D@ BUR GRUP DRDWYIVE TXRUADCQH HONR SRF K.J IR GD@ SURF XD
1P SRUBQOM HYMIUH GLEDI QDUH @ ] RCD WDWEMY H VHI XILH G LV W] IRQLGHAGHWP DWRBJ R SHUGI F XH
SRW\RSHIDWUH SHUUGKUWH [OIMAKIR ALIQH] IRCH

QJIHOHDE! (DVSRWY| [RQH G DQMDWP LH JWDQLAP @R K XQD SURF IEXWD P HAE DHOWY B HOM
VHP STFH H VIEXUD HVHI X\ 1Q DP EXDWRUR



9(558&+(

/ [DVSRUB] LRCH GH®! YHUXFKH N XQD SURFHGXUD P HAE DX\) ] DB SHUUP XRY H Y MIXF K QDM
SH®! & LVRQR AYHWH WFQEKH FKH SRAWRCR HW IH X\ ] DIM SHUUP XRY IH G1Y HIXF K WD F XO
UP R IRCH FKILXUIFD @ FURMDSID GHBMERFRDIX@) IRQH H @ @V MMDSID

/ D UP R IRQH FKIXU LED GH® YHUXFKH SUHYHCH DV U] IRCH GH® Y MIXF CP HADQM XQ ELV YWl
3 UP D GH® SIRFHGXWD YIHQH VRP P IQMIDVD XQDCHY MV D BF T SHUUGKUH LOGRBWH

6 XFFHVWLYDP HOM [CFKILXU R DVSRWB @ YHUXFD H DSSTF DXQD P HAE DIRGH V MUBIV XD ] RD
\\DWEAD

/ D FURMDSID N XQGDEAD \WFQED X\d) ] DB SHUUP XRY H ®1Y MIXF K ,Q TXHV B\SURF 18XWD @
YHUXFD YIHQH FRQJ HOWD X\d) ] DQGR D] RR @XIGR & 1U SURY IR DD P RWM GH®I F B®! GH® Y MIXF D
H D@ IICH @ YHUXFD VFRP SDUH

/ JHONIRFRDI X0 IRQH SUHYHGH QAN ] R ALXCD FRUHOM HBMIEE CSHUUP XRY H @ Y MIXF D,O
FKILKU R X\ ] D XQ GVSRVMYR D IRUP D GLDJ R SHUDSSTE DH XQD F RIHQM HOMME [D@® Y KIXF D& LU
SURYRFD @ GWMK] IRQH GH® YHUXFD H @ VXD UP R| IRCH

QIQH © OVHWDSID K XQDWD RS] IRQH SHUD UP R [RCH GH®I Y HIXF I ,Q TXHV BASURF IEXWD 1O
GHP DREJR XU | D XQ OVHUSHUGMIKIJHH @ Y MIXF D/ D OF HDV HISHQHWD QH@ SH®! H
QVKI JH ® FHO(®I GH® YHUXFD SHUP HWHOGR DOFRSR G_HIP I[QDUB! QDUD® HOM

' RSR (DVSRWY] IRCH GH® YHUXFD K IP SRUMBQM V BXIUH G IV ¥ IRQLGHAGHP DRB®JIR R GHOF KXUR
GHWP DREJI R SHUB! FXUH SRAMRSHIDRUH
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/ DVSRU] IRCH GH® FKHIDWRVLN XCD SURFHGXUWD P HAF DXWD) ] DM SHUUP XRY IdH GV RQLF XBIGHH
QRWM FRP H FKHIDW\L / H FKHIDWRVLVRQR BMRQLFX\BGHH V REHH XYY GHF KSRV VER'Y HLIE Y V X
QYHYH SDMGHOFRBR FRP HIOMMVR ®IP DQLH ICF R &LVRCR QY BV HMF @F K F K SRV V@R
HWHUH X\ | DM SHUUP XRYHH G FKHIDRWL WD FXLO UP R IRHF KXUIE DO F IRMDSID @
WUDSID |RRACDP IFD H @ OVHWADSID

/ D UP R] IRCH FKIXU IFD GH@ FKHIDWMLSUHYHGH (DV R IRCH GHM® GV RCH P HADQM XQ ELV XL
3 UP D GH® SURFHGXUD YIHCH VRP P IQMWDD XGDCQHV MV D BF [ SHUUGKXUWH LOGRBUH

6 XFFHVMYDP HQM LOFKILXU R DVSRWY @ FKHUDWVLH DSST@F DXCD P HAF DIRCH V MUB V XD ] RQD
WDWMD

/ D FURMUDSID N XGDWD \WMFQEFD X\ | DB SHUUP XRY IH G F KUDWRY L Q TXHV B\SURF I&XWD @
FKHIDRVLYIHQH FRQIHDWD XMd) | DQGR D] RR @XIGR &1U SURY R DD P RUM GH®I F KX®GI GHD
FKHIDRVLH D@ IIH @ GMRCH \FRP SDUH

/ DWMUDSID IRRACDP IFD N XCD SURFHGXWD FKH SUHY 18H @A) | RAXQDV R BXY) DIRRV 1@V EIGI H GL
XQD GFH VSHAD®! SHUGWIKI J HUIH B FHO®I GHD F KUDRY L' RSR (DSSTF DIRHGH® V R B D

| RIRVHQULEL®B! VX@ FKHIDWRWL YIHCH XMd) ] DM XQD GF HY $F DB SHUDWY TH ©V R B DH

GVAKI JHH 6 FHO®! GH® GMRCH

QICH © OVHIMIDSID N XGDWD RS IRGH SHUD UP R] IRCH GH®I F KUDRY L Q TXHV BVSURF KEXWD 1O
GHP DIREJR XM) | D XQ OVHUSHUGMAKI JHUH G F 16! GH F KUDWRY L/ D GF HDV -”ISHQHWD GHM
SH®I H AWK JH G FHO®! GH® GMRCH SHP HWHQGR DOF RER GLHIP LODU®BI COVWUDE HQM

' RSR (DVSRUY| IRCH GH@ FKHIDWRAL N [P SRUBQM V BIXILH 61 LV ¥ IRQLGHOGHP DRRIRR GHO
FKILXU R GHP DWR®J R SHUGI FXUH SRAWRSHIDWRUH



) %620,

/ [DVSRUB] IRCH GHLILEURP LFX\BICHKI XQD SURFHGXUD P HAE DX\M) | DI SHUUP XRY HH GV RQLF XBIQHH
QRM FRP HILEURP L, ILEURP LFX\BICHLVRQR BMRQLEHQUQLF KSRV VAR Y MLE DV I/ XAY KV HSDWY
GHOFRBR FRP H ICFR@X ®I DVFH®I 1 SDSHEWH LOANRGF RH G HYV WP M & LVRQR @Y WY HMF ( K
FKH SRWRCR HWHUH X\M) | D\ SHUUP XRYHUH LILEEURP L WD F X @ UP R IRCH F KXUIE D@ F IRMDSID
H @ OVHWMDSID

/ D UP R IRQH FKIWXU LEFD GHLILEURP LSUHYHGH DVSRUB] [RCH GHM® GV RQH P HADQM XQELV Y\l 3UP D
GH® SIRFHGXWD YIHQH VRP P QMDD XGDQHVAMVID @F B SHUUGKUH IOGRBUH 6 XF FWWWLD HOM 1O
FKILXW R DVSRWI IOLEURP D H DSS@ED XCD P HAFD] IRCH V MBI V XD | RD \\DWIAD

/ D FURMDSID R XQGDEAD \WFQED X\M) ] DB SHUUP XRY MH LIIEEURP L ,Q TXHV D\SURE IEXWD IOIEURP D
YIHQH FRQJHDW X\ ] DQGR D] RR @ XIGR &1U SURY R DD P RWM GHO®I F 1X® GHALEWRP DH DA IICH
O GMRQH \VFRP SDUH

/ D OVHWADSID K XGDE®D RS] IRCH SHUD UP R IRQH GHLIIEEWRP L ,Q TXHV B\SURF IEXWD I[OCHP DRBIR
X\M) | D XQ OVHUSHUGMWIKI J HUH G FHO®! GHOLEURP D / D GF HDV HISHQHWD QH@ SH®IH QY WI JH
®l FHO®! GH® GMRH SHIP HWHQGR DOFRUSR GLHIP ICDU®! CDWIDE HQM

' RSR DVSRUM] [RCH GHLIIEWRP L N [P SRUMBIQM VHI XIWH ®1 IV 1 [RQ_GHOGHP DRBJIR R GHCF KXUR
GHP DR®JR SHUB! FXUH SRAMRSHIDWRUH
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/ DVSRU] IRCH GH®I XQJ KIH LOFDUQW N XCD SURFHGXWD P HAF OF K'Y HOH HY BXIMD SHUUP XRY IH
XD SRJ IRCH GHQXQIKID FKH VLN SIHI DM H VLN 1Q LOMY CH® SH®I F IF R DM 4 XHV RSXUF DXV TH
GRAUWH 1QIDP P D IRQHH 1QH] [RQH )

3 HUGDVSRUY] IRCH GH®! XQIKIH IQFDUW 1P HAFR R ICF KXW R GHP DWREJIR X\ | HE XQ
DOHVAMMFR GFD®! SHUUGKUH IOGRBUH GXUDQM @ SURF XD 6 XF FW\WLP HQM © SRJ IRCH
GHOXQIKID IQFUP IQDWD YHUE UP RAD 1QP RGR GD HY \BUH F IV LISIHI KLGH@ SH®! 1IQ IXMUR ,Q
DEXQLFDVL SRWHEEH HWWHUH CHFHWDUR UP XRYHUH XQD SRU IRCH GHOMV VR F IF R DM SHU
SUHYHQUH @ UFUHVFMD GHQXQI KID CH® SH®

' RSR (DVSRUY| IRCH GHQXQIKID IQFDWWD N 1P SRUBQM V BIXILH G LV W] IRQLGHAGHWP DIRBIR R GHO
FKILXWJ R GHUWP DIREJ R SHU®B! FXUH SRWMRSHIDIRUH & 1U SXU IQF XIEHUH (DSSTF IDIRCH GALXCD

P HAFD] IRCH VX@ | RCD WDWIMY (XVR GLDQIFIRWFLR GLIDWP DF IDQICRAUIE H O @ My IRCH
GHUDWY\E | IMED |IQR D@ FRP SGMY J XDUJ IRQH GH@M | RCD WDWIAD

,QDBXQLFDVL @ UP R] IRGH GHOXQIKID IFDUQMD SXU HY VUH HY \BAD P HADQM @ F XID DGHI XD\
GH®I XQIKIH & U SXU IQFGHUH [OM) @R UHI RDUH GH®I XQIKIH IQP RGR GD HY\IH F KV SIHIKIQR R
FKH WLIQIODR QH@M SH® @ SX@ 1D H G IHCH GH®I XQIKIH H XV RALV FUBH F R RGH H EHQ DGHUHQW
6 H XQI KID IQFDUQMD VLSUHVHQD VSHWR  SXU HWHUH X\UWBI F RV XBBUH XQ P HAF RR XQF KIXUR
GHP DIR®J R SHUYDG\BUH @1 RS] IRQLAWDWIP HQR D GQIR WP ICH
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/ D GHP DIR®J 1D SOVIFD N XCD VRWRVSHADQA GH® GHP DRRIIDF KV E RF IPADV X0

P LJ @RUDP HOR GHODVSHWR MR GH@ SH®I GH_FDSH®H GH®I XQIKIH * QVSHF DY MO
GHP DIR®J ID SOWED VRQR GHP DIREJ LFKH KDQQR DF KIV\R XQD IRWP D] IRCH DI J IXQIY [H XQD
YDWB HVSHUHG D QHOFDP SR GHLWDWIP HQMWWMIEL CRQF KXW IE L

/ D GHUP DWREJ LD SOMIFD RIIUH XQD VHUH G SURFHGXUH H WDWIP HQWY RAD P LI GRUDUH (DV SMIR GHD
SH® UGKWH L\VHI QLGHROQYHFFKIDP HOR H UWWROHUH SUREGP LHV MIF I SF ILE L
$ GXQLHVHP SLFRP XQL A WDWIP HOMMMIFGHIP DR®J IE LOF XERQR

QH| IRQLAVRMCD ERWEIED FRP XQHP HOM FRQRV BB F R HYRW  TXHV BMSURF KEXUD UGKF H
\MP SRUIDCHDP HQWM @1 )XJ KH IDFFIDD UDWDQER LP XV FEUHV KV BIOGHDI @HH G
HVSUHVWIRCH

5 HP SMYLGHWP IFL VRABQ H FRP H (DFIGR IDXURQE RY QI RQR IQHNAM QH@ SH® SHUUHP SILH
G XIKH ® @HH VRNDH G GHSUIMWWIRQLFX\BGHH P LJARIDQER @ SIHQH ] DH O \RQF W GH®
SH®!

3 HHOQ FKIP IEL X\M) | DQGR XQD VRY] [RQH FKIP IED Y CH HV IIXIR XQ HY RID| IRCH F MR\
GH@® SH® SHUP LJ@RIDGH @ W \MUH UGXWH B P DF FIKV FUH H V IR/ROUH O SURGK] IRQH AL
FR@J HCH SHUXQD SHI Sla JIRYDCH H OP ICRVD

/ DVHUH \MUDSID GH® GFH QYHWH WFCR®J IH OVHUH ALGF HY 19 RQR X\WD | DM SHULO
\WDWEIP HQR ALSUREGP LFX\BICHFRP H P DFFKIH VFXUH F SICOULURW F E TUE IGHGDF ®&F (KIKHH
DM VHI QL GHQQYHFFKIDP HOR

7 IDAP HQMSHUD UGK] IRQH GHLIUDWL SURFHGXUH CROIQY Y. HF I Y 19 RCR X\d) ] DM SHU
UGKXUWH L GHSRVMWGALI IDWR [Q DUHH VSHALLIEKH GHOFRUER

7 IDWBP HONSHUD WK IRCH GHLSHD (XVR A-OVHUSHUUGKUWH R HIP LCDUH LSHDLIQGHY GHIDWQ
YDUH DUHH GHAFRUBR
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/ iIDASRVME &FD@ | D N XQD FRQA] IRCH IQ FXL®! F YX®I DASRY HRY YUR G F KX®I JWDV V I/ L
DFFXP XOQR 1Q VSHFLIFKH DUHH GHOFRBR FRPHDGGRP H IIDQF K F R F HG\WL EUDF FOLH P HOR
8 QD YIMMB DFFXUDW 1Q FXLYHUWEE DFFXUDWP HQM Y BVIME QRQV R IOXR \MV VAR DASRV RH G
FRQE] IRQLGH® SH®! VRSUIDWEQM P D DQFKH FRQV EHIDWER V I GLY \ID G DENYAQ. GI HY IXDD
QVXUEL GHOP HIBERDVP R H GH® AWFRD] IRCH N HV V@ ID® SHUGQY MY XHUH G DASRV\E GF @) | DM
GD DWH FRQE] IRQLTXDOEHG@M H UMY IRCH IGUFD  H SHUSURSRUWH XCD VDWW LD \MUDSHX\IF D
SHYRCDO ] DIV 4 XHWD SRRE FROMMUH R IQWFCRBI IH CROIQY DY HRF KIXUIF K DARV FFR A
HIP [QDUH DGHI XDWWP HQM J QDFFXP XQGALJUIDWR

( MRCR GYHWH \WWFQIFKH FKILXU IFKH H QRQ FKILXUILE K SHUMDWILH (DASRV\E &F @) | DI 7D G
WFQFKH QRQ FKILXU IFKH  FLVRQR DG HVHP SIR DEXQLWDWIP HQNTXDOO F IRCSRYY LD
FDUERVW\MUDSID H @3 3 *

4 XHWD XA D DSSDUHFFKIDMUD SHP HWH GLUHDA ] DUH XCD P HFFDAQ] ] O IRCH Y \\BKB! GHIF Y H
P UDW VRSUDWWR D Q/H@R GH® FHO(®! DASRVH GHQISRGHP D 4 XHV I\ IQCDV W IOF XuQHD
FRQVHQM GLUDUWP RQ] | DUH IOMWXR FRQCHWYR H ALV IWRODUH ©@ F IF Y] IRCH V QIXLI QD H G DWF D
|DYRUHQGR J Q\VFDP ELP HUERTFL

7 WD B WFQFKH FKILXU IFKH FLVRQR IQYHFH @ GBRV XIRCHH @ CSRDV 8D IRGH 4 XHV MW (F K
SUHYHGRGR @ UP R IRCH FKILXU IFD GHQJIDWR IQ HF FWHV RDP W (IQV P HOQR AL XQ\WER V RitBH
DWDYHY/R XCQD SIFFRD IQAMRCH CH® SH®! / D (BRV XIRCHH @ GSRDV 8D IRCHV RR\MF (F K
FKLLXW LEKH IQYDMYH H UFKIHGRQR XQ SHURGR GLUHFXSHUR Sla QIR WY $\WR DO W (F K QRQ
FKILXU LEKH

" 1P SRUBQM VRIRCCHDUH FKH TXDOIDVLWFQED V F @ SHUOWDWIUH (DASRV\E GF @) ] DI GHY H
HWHUH SUHFHGXUB GD XCD FRUHWE YDOWM] IRCH P HAE DH GHY HHV VIH HY BX\D V R GD SHY RD®!
TXDOIEDR H VSHADD | DR ,QRWH DQFKH GRSR IOMDWIP HQR N P SRUBQWM DCRWBIUH XQR V B GL
YIMB VDQR  FRQ XCQD GHWY HTXICEUDVE H UHI ROUH DWY \IZ 11V FE. D SHUP DQMCHUH LUV JSERAVRWHOX\Y
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QUDWDP HQR FXABGHR N XQD SUREGP DWFD FKH V IY MILE DTXDQER @ SH®! SHEH HDV AR H
\RQFEME FDXVDQER @ FRP SDW/D ALWXIKH H SIHIKH FX\BQHH ,Q P HAE @D HY MIE DHVV.RZR QY KV H

\MFQEKH SHUFRQADWEUH [QIDMDP HOR FXABCHR H P L] GRIDUH DV SMR GH@® SHD

7D O \WFQEKH Sla X\) ] DWW FLVRGR LWDWIP HQMF R OV W F K V IROGR O SURGK] IRGH AL

FR@J HQH H DXP HQBGQR © W HQHWD] IRCH FHOOUWH QRO F IV RR LWDNIP HQME R II@IUD EDV HEL
DAGR IDXURQFR R FRWJHCH FKH YHQI RQR IQHWACHD®! | RQH IQMUHY VB SHUUHP SILH G K KH H
SIHIKH

$ QFKH LWDWIP HOQMFRQ ERW@ER YRK  SRWRCR HV VUH X\ ] DASHUIOIDV VADHQR F XBGHR 1Q
TXDQR DI VFRCR VX@! K KH GHVSUHWIRCQH P D QRQ KDQCR HIHWR V X IXIKH F DXV BM GDO
UDWDP HOR GHM SH®!

JQICH FLVRCR DQFKH LWDWEP HQME. QWD) FXABGHR F KXULE RF R H I0DMQY) GHOY V. R4 GHCOF RRR
FKH FROVHORGR ALUP XRYHUH @HFFHWR QL SH® H UGXWH B .KIKH H G SIHIKH F XBQHH IQP RER
GXUDMR
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/ iDESHAD N XQD FRQA] IRQH FKH VLYHULIED TXDQER XQD SHY RD [Q] ID D SHEHH LF [SH®R KD XQD
QP 1QX] IRQH GH® GHOWE GHLFDSH® ( VMRQR QY B/ HRP HA.DBSHFD WD F X

$ @SHFLD DOARIHQHED N @ IRWP D Sla FRP XQH @.DBSHFDH F B F MDJOXRP IQLF K ®f
GRQCH ~ FDXVDWB GD XQD VHOVEIDE J HQHIFD DI QRWP RQ.DQARIHQL F K SRWY DM

P LQDWUL | D] IRQH GHLIRGFROSIOHU H DA FROVHI XHOM SHEWD G_F [SH®

$ @SHFLD DUHDW TXHMIE IRUP D GADESHAD N FDXVDW GD XQD WV RV BADX\RIP P XCQH F i DWBIF F D
IRGFRQSIOHUL 6 LP DQIHWE FRQ @ FRP SDW/D GLF kD] ] HA.DBSHFD &F M) ] DMV XF )RR
FDSHOWR R [Q DO SDWGHIFRSR

$ @SHFD AFDM] ID®! TXHWE IRWP D @.DBSHAD K F DXV BB & GV RQLF XBQHH F K GDQCHIJIDQR L
| REERQSIOH U H QVRAMIVFRGR FROMAXR FIEDM, IDBI 3 XU HV VUH F DV BB D QY B/ H
SDR®JH R GD WDXP LIMFL

$ @SHFD CDWD] IRQH TXHWE IRWP D @.DBSHAD N F DXV BB CDM WD [RQH F RMDXD V XF BH®
FRP H DG HVHP SIR CHQX\WM) | R GLDFFRQAIDWUH P RO \/ WA

QD AR SHURWHCHUH XQD GDI QRVLFRUHMD H GHIQUH O F XD Sa IGRQD H QHF Y VUD @
UDFFRIS P FWFRBVD GH@ WRUD FIRIFD GHP DIR®JIE CH IOMAQY W/DEHCED] IHQM HG XQ DSSUR RQAVR

HVDP H REIHMYR GHUP DIR®J IFR JHQHD®!

6 HJ XLUDXCD \WMER YIGHR GHWP RVFRSID G MU®! HVDP H QRO IQYDVYR FKH YDOWT DWIDYHW/R XQD
DSSDUHFFKIDMUD H XQ VRIE DUH DYDQ DW ® VAR GHLF [SH@H GHOF )RR F BHOWR  LOMERJWDP P D H
OVDP H P IFIRVFRSIFR GH WKWKUD GHOFDSHR

$ FRP SBMIP HQR GH®I QR IH FOLIFR WKP HQBOF IV IDQQRV S§F IIE HY B LGHO/ QI XH DRV FSR
Q_UYHDUH SDREJ H IOMOQMIFKH DEMD] IRQLRWP RCDQ V IMF DHJ IDOH QHLF Y S1a F R STF B
XQD EIRSVID FX\BQHD FRQ HVDP H MRRJ IR

8 QD YR FOWLIEDWR IOMR GLFDGX\WT \WYHUE SURSRV RUCSHUF Y/ RMDSHX\IE RSIA LGRQHR DA WD
VSHALLED FRQA] IRCH
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. FDSIAOU VRQR SIFFROYDVLVDQI XL QLFKH VLIRYDCR QH@M SH® H V RR SHUASI) XQD DIlH] [RCH
FRQ XQD UBIYDQ D SUHYDBIQMP HOM KD
. FDSIAU SRWRGR DSSDULH VX@ SH®I SHUP RIM DI IRQLAY BV HWD F X
3 UHQVSRM] IRQH JHQHIFD  DBXQH SHWRCH SRWRGR HY VUH JHQHIE B HOM SUHAY R MD
WIGSSDUH FDSIEU YIMELQVX@ SH®
JQVHFFKIDP HOR FROGHE O SH® QYHOW Sla VRWEBI H P HQR HDV IVDICF K SXU UHQGHUH L
FDSIODU S YIMEID
( VSRV IRGH DOVREB! @HVSRM] IRCH HFFHWAYD DLUDJIJL8 9 SXU GDQQHI J IDUH @ SH H F DV DH
HVSDOVIRQH GHLYDVLVDQI XL QL VXSHULEDD
7DXP L LFDSI@U SRWRGR DSSDULH D VHIXMR GLWDXP LR GV RQLDM SH®I F R H\BJQR
EXAIDWUA
0 DDWHH GH@® SH®I DEXQH P DOWH GH® SH®! FRPHO RV B 1 SRV VERF DV TH F BiaUL
YIMEIQVX@® SH®)
$ GXQLIDWP DALR FRQE] IRQLP HAFKH DBXQLIDWP DF R F RA] IRQLP HAF KK SRV VERF DV DH @
QO] IRQH GHLYDVLVDQI XL QLVXSHUIFIDD UHQGHQGR LF BIALY VEQV XD SHB
8 QR GH.WDWIP HQWSL] QLIXVLSHUD UP R] IRGH GHLF BIEUH QX\WD ] RGHO DV MY & FEUH FKH
HP WK XQD OFH VSHFLLIED FKH YIHQH DWRUELS GD@ SLIP HQW [RCH RV V BHOY QI XH DQMIR
GHLYDVLVDQI XL QL 4 XHWR SURFHVWR FDXVD XQD FRDIX@) IRQH GH® F 1X®! GH® SDUHM GHOY B R
VDQIXLIQR FKH DA IIQH VLUDWRUIERGR CHOFRUER
" XUDQW LOMDWEP HOR 1OGHP DREJR SRV IRGHE XQD V RED GHODV MV X® SH® P WDQGR DL
FDSI@UL / jHQHU LD GHODVHUYIHQH TXIQALIQAUL ] DY MY RF SO SHUGQY W JHD
" [P SRUBOM QREUH FKH @ UP R] IRQH GHLFDSIALF R)IODV MY B FEUH SXU UE KHGHUH SIA V IEX\M
D VHFRQED GH® AP HOMRQH H GH® TXDOME GHLF [SIaU GD WDWIH



&(118/,7(

/ D FHO@M N XQ GMMUER HVAMIFR FDUDWHL ] DR GD XQDF FIXX® GLIWDV V FF FWWLRH XQD
UGX] IRCH GHGHOWIAW GH@ SHM FKH FRGIVFH VRSUDWHRWR G F R F HLIGWMLH DGGRP H
FDUDWHU] ] DWB GD@ |IRWP D] IRQH GLSIFFROGQRGXOR F X/ FOEWA XD V SHUIE H GH@ SHM®! F K ©f
FRQHIWFRCQR XQDVSHWR D EXFAD GDWDQAD / DF DXV DEHM® F YXOM N P XGNDWRUID®! H
FRP SUHQGH | DWRULI HOHWL. RUP RCDOH DP EIHQED / jDF F XX® GLIWDV V RH®I F 1¥®I DASRY HD
UAMJ [RCH IGUFD @QIIDP P D] IRQH FURQFD H @ UGK] IRHGHAGY VR QUXUUCRV RRV R DB XLGH
| DWRULFKH SRWRCR FRQNEXIUH DD IRWP D] IRCH GHM F QM
/ D FHG@M N VSHWR FOWLLIFDY 1Q TXDWIR VWBGLD V IR RGD GH® JWDY \W H GH® Y VIO GHL
MORP L
6\DAR Q] IDB! [Q TXHWR WBGR O FHOOM QRQONDGF RD YVE®IDRF FIRQXGR 7XWBYD @
SH®I SXU DSSDULH XQ SR 1UHEED DOBWR H SXU HWHUH SUHV 1M XQ G JHIR IQI RV VIDHQR G-L
WAV XMARWREX\VBIGH.
6\BGAR SIRIHWWMYR 1Q TXHWR WEGR O FHO@OM QY I Sla YVE® V $F DB HQM TXDQERV N
1Q SRV IRCH VHGX\D R IQ SIHAL / D SHM®! SXU DSSDULH RQGXOMY R D EXF FOLGDUDQF DH SRV VAR
HWHUH SUHVHQMDEXQLQRGXD
6\DAR DYDJ DR 1Q TXHAWR VDGR @ FHO@M N YIMELB! DF K D RF FIR QXGR H SXU HV VWH
DFFRP SDJ QDI GD CRGXQH GHSUHWWIRQLQHM SHM® / D SHM®I SXU DSSDULH V $V V B\MV [H SXU
HVWHUH SUHVHQM XQ DXP HQR GH® VHOVEIDN
6\DAR IICDB! 1Q TXHAR WBGR @ FHO@OM N P RGR HY GHQM H @ SH®IDSSDUWHV &V V B
IWHIRODWH & LSRWRCQR HWHUH P RIM GHSUHWIRQL CRGXQH DY Y@P HQM @ SH®I SXU HY VI
P RGR VHOVELB! H GRRURVD DOBWR ,Q DEXQLFDVL SXU HV VUH SUHV IM DOF I
XGIQIDP P D] IRCH GH® SH®
( @ 1CDWH @ FHOOM GD@®1 JDP EH QRQN [P SRWIELG! P D SHUSRWIUH DY DUWGH WDWIP HQW
DQUIFHO@M P LWDWH FKH DWIEXUCR GHLUVXERAVGH IQWY N GHE i VUD \BQI F R &) D
JQRIQLFDVR SUP D GLVFHI GHUH [OADWEP HQR Sla DEDWR N 1P SRUBOM F RV MBUH XQP HAF R
VSHAD | DR 1Q P HAFRICD HAMIFD FKH SRWD YDOMBIUH LOIBR H 1Q) DGR GLF 1 XQM H F RV JMDUH @
P LJ@RH VRY] IRCH SHUIOUQIR® SO IHQM
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JOERSSIR P HOR N XQD FRQE] IRQH IQ FXLVLDFFXP X@ WV VAR DASRY R/ RIR LGP HOR F HDQER XQ
VHFROGR VDR G SH®! H JIDWR
( VMM XCD SUHAVSRM [RCH 1 DP LODUH H DCRKH GH®! SRV YUH F i \WQGERCR D IDY RLH OOF FRRX® A&
JUDWR VRIR ICP HOR ,Q' HUWP DRI ID SDOWFD HVMRCR GYHWLWDMIP HOMGY SQEIQSHUUGKUH
(DVSHWR GHOGRSSIR P HOR WD FXL
/QH| IRQLG_DFIGR IDOURQER 4 XHWR WDWIP HOR SUHY 18H @QH] IRQH G.DF GR IDXURQE RQ
QYHWH SDUVGHEP HOR SHUUGKUH (DVSHWR GHOGRSSIR P HOR
QH IRLA.GRMFROWR A\VRAR ,G3-RWERDWR AV RIR N XQHJ IP D F K DX\WT D GV WI JHH
®! FHO®!I DASRVH 9 IHQH LOHMAR QUAWDP HOWM GH@ | RCD GHAGRSSIR P HQR SHUUGKUH 1O
JUDWR [Q HFFHWR
7 DANIP HOMDVHU , WDMIP HOMDVHUSRWRGR UGKUH I3 WDV V RHCP HOR H WDV VEUH @ SHO)
/ ISRVX] IRQH / D @SRVX] [RQH K XQ IOMYHOR FKILXU IE RF i UP XRY HOJWDV V R)HF FWV BDO

FRUBR 9 IHQH HVHI XIMD FRQ XD SIFFRD FDQRXD FKH Y HCH 1OV MDYV IR @ SHMI H XWD | DXQD
P DFHKICD SHUDVSILDUH 1Q] IDWR
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/ JIQYHFFKIDP HQR GH® SH®! N XQ SURFHWR QDWD®I F KV I MLIE DOHCF RY RBHIQDQQLHF KN
IQGHJ DV GD AYHWYLIDWRUL WD FXLGHVSRM] IRQH DLUDIJL8 9 @OTXICDP HOR ® VI ALY \D

P HOM| IRQHH @ JHQHWFD & RQ @QYHFFKIDP HQR @ SH® SHEH JUDGXDE HQM F R HQH HG
HODVWICD GXHVRWEJ H IP SRUBQMKH FROHIVFRCR D@ SHBI @ V X HDV PN H \RQE &

, WDWEP HOAMDQMDIIQ) 1Q' HUWP DIREJ LD SOMIFD IGF XIERQR XQD'Y ¥ M DP P D GLSURF IBXUH H
WFQIEKH SHUUGXUWH L\VHI QL GHQROQYHFFKIDP HQR VX@ SH®I H P LJ GRUIDUH gDV $WR JHCHID®! GHOY U R
H GHOFRER

7D LWDWIP HOAMDQUDI Q) Sla FRP XQLFLVRQR

3 HHIJ FKIP EL ICSHH@Y FKIP IFR FRQMM QHODSSTE DIRQH AXQDV R B DF KP [E DV XD
SH® FKH SURYRFD @HVIRID] LRQH GH®I FHO®! P RUM H V I/RO O W HQHWD| IRQH GH®I F 1 O®!

PABGHH 4 XHWR WDANIP HQR SXU P LJQRIDUH @ W \WUH GH@® SH®! UGKWH B .KIKH H ®I P DF FIK
FALCHH

/ DVHU LOVHU SRWRGQR HWHUH X\ ] DWSHUIP RDUH @ SURGK] IRQH GLF R HQH HG HDV 18D
QH® SH®! P LJ GRIDUH (DVSHWR GH®! LK KH H GH®I P DF FIK F XBGQHH H UGXUH ®f [P SHUH]| IRQL
GH@ SH®! FRP H G AEDWNEL GHJDFCH

QH| IRQLAIGU LU FRP H (DAIGR IDAURQER SRV VAR HV VUIH XU | DASHUUHP SIUH G X KH
H Gl @HH VRMD P LJ GRUDUH (DVSHWR GH®I FIEDWIELH WS IDUH [OY RXP H GHOY U R

VRN LCERW] K XQWDWIP HQR FKH SUHYHGH @QH] IRQH AXQDV R BY] DF K SDUD@ | D

\MP SRIDCHDP HQWM LP XVFRDGHOVR  UGXFHQER FRV GDV SR GH®I X KH GLHV SHV \RCH
&UHP HDQADIIQ) B FUHP H DQMVDIIQ) FROMQIRGRV R B HF R H (DF &R IDOURQE RO

YMIP (D& @ YMIP ICD'$ H LSHSWAL FKH SRWRQR DX\VBUH D V IiR/ROUH O SURGK] IRQH &L

FR@J HCH HG HOMIZD QH@ SH®! H P LJ GRIDUH (DVSHWR GH®! K KH H GH®! P DF FIK F XBQHH

" 1P SRUBQM VRINRIHDUH FKH @ SUHYHJ IRGH N @ P LI@RUH F XD DQMVDIIQ]  SURMIJ HUH @ SHI GDL
WDJJLS 9 DCRNIUH XQR VB! GLYMI VDGR HYMIUH IOXP R H XQD QHWMY HTXICEUD SRV VER DIX\BUH D

P DQMCHUH XQD SH®! JIRYDCH HVDQD Sla D GQIR
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0 ROM SHYRCH VLGRP DQEDQR FRP H UQIIRYDQUH IOFRR H CHCF Y RGH®I GRQCH 10d F RBMY

6 SHWR LJ QRUD\W CH@® VNQ FDUH URXWH TXHWM ] ROH GHOF RBR V RR HY &V MDLGDQQLGHOY B H
DA DI HOMHMUQL\VBQR TXDQR @ SH®! GHOYVR / D EXRCD QRWID N F K F ) LI XV MADWEP HQASHU
UQJ IRYDQUH ICFRAR VLSRWRCR D] J [IXQI HUH UVXERAM/RGGEM DFHQIY DQF KV HOBURF Y V BL
IQYHFFKIDP HQR N JLE IQ FRUR

, SUQFISDOMOQRP L GHOQYHFKIDP HQR GHOFR@ H GHOG F RBMV

& RMCH L9 HOHH R XIKH R ] RQBQ SUHVHQMO XCD R HQADP EH ®I ] RCH
, QFUHVSDUH H 1LWHI ROUMZ QH@ J UDQD GHOHSIGHWP IGH

' RSSIR P HOR

& R KD \DFFKICRY

$ VSHWR FDGHQM GRYX\WR D@ SHEW GL\RQEW

,SHUBLI P HOWE| IRQH H R P DFFKIH FX\BQHH GLUHFHQM F R SDLY D

/ H FDXVH GHOQYHAFKIDP HQR GHOFR@ 1Q UDAE V RR 1V MV V BRI QL DEAD SDUM GHCF RER
( VSRV IRCGH HFFHWWLYD H VFRUMWE DLUDJ J LGHOVR®I

) XPR

6 WHW

&DWYD DIP HQM LIRQH HWY

&RQ @JJWYDQM FKH @ SH® GHOFR® H GHOE FR@®MV N P RGR Sla GHIF By AL TXHM GHOYV. P D
QRQ UFHYH ® VWWMAH FXUH

( EXRQD UHIRD DAICH GLRWHCOHUH XQ UVXAEMR P LI IRUH SRV \EIBI 1QQDJ MYWR DDA ] DH IQ
GHWE @R B FDXVH SUQASDOGH] QICHAMIYP L DGHV IR SIRF R XQ&KHF N 8 F R SOMR HG XQ DIWHQD
DCDOALFRP SX\WMU] ] DWW GHOYRGR 9IMD¥ 6 XFFHV WP HOM DGR IRHALXCQRYV SFIIF R

WDWEP HOR VSHWR FRQ OVHUGLXAP D JHQHWD IRCH GHWMUP ICHUE @ JUDGXD®! AP 1QX] IRQH GHO
IHCRP HQR 11QR D@ WWRA] IRCH GHR WWWMAR
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6 ROUP HQM TXDQGER VLSDUD A IQYHFFKIDP HOR V SHQV D TXH@R GHOY V. RH GHCF X P D GXUDQM 1O
FRYR GH® YWD DOFKH J QRW DQLI HQWBDIHP P IQQV X1V FER GHLF B EIDP HQW

QSDWFRDWH FRQ®@ P HCRSDXVD JOQRWP RQLIHP P 1AMV LGKF RR H TXHV RF DXV DXQD UGK] IRCH
GHOHDWIFME G_YDJIQD H YXOD H GH® GUR GEWIFD] [RCH 4 XHV MDEMUD] IRQ_SURY R TR P RWMDV ML
IQIP LFRP H VHFFKH]| ] D YDUICD®! EXXFIRIHH GRRUH $QF I F R OMD | R GEWIE AVSHUP RIM
GRQCH WM VHWXD®! Kl GRBURVD HG XQ UDSSRWR IO R SXU F DV DH V WV \SV I KE FROM F K
IMER

/ IQVHAFKIDP HQR JHQWG! DWIHP H DI JUDYIGDQ D HG DCSDUR SXU DQF K F DXV TH XQF 1P HOR
GH®! SIFFRG! OEEWD FKH AYHQBGR P RIR YRGP IGRV HIIQR D SHJ RDUH GD@®! J UDQA_OEEWD
FDXVDQGER AVWMUELHG [P EDUD] | R

QROH SXU UGXWLDQFKH @ \MQX\WB YHVFLED®! FDXV QIGR SIE F @ SHUEW GLXUCD GRSR XQR V BMXR R
XQ SIFFR® FRGR GL\RWH

4 XHAD FROA] IRGHDI@JHIO  GH®IGRQQHP DV SV V RHQH\DF XWU D F DV DEH® V 19V DIRCH
A.AVDIIR H YHJ RIQD FKH SURYRFD

* QRELHWYLGHOUQ] IRYDQP HQR YXOR YDIICDG! FRQ DXV IR @/ DV HGAX@P D JHQHD] IRQH

IGFOGRGR ICP LI @RIDP HOR GHOHOWIFME H GH® GEUWLE DIRGH Y DICD®! @ UGK] [RQH GHIDWRIID
YXODUH H YDIIQD®! @ UGK] IRQH GHMQRP LGH® P HQRSDXV [F R HV F FI{ ] DH SIXWR HI1O

P LJ QRUDP HOR GHODVSHWR HMIFR GH@ YXGD
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$ QFKH ®1 SDGHEWH YDQOR LQFRQAR DG XQ SURFHVWR GLIQY IF FIRP HQR F KV P DQLHV B\F R XCD
SURI UAWAMLYD OV GH@ SHM FKH SRUE D@ IRWP D] IRGH ALWXIKH H VvV BUDWKWR D F DF RGHM
SDGHEW VXSHURUWH GXQD SIHID GLSH®I FKH SRF RSHUY BBV FGEH DG DSSRIJIDY V XBI F 1dD

$ QH@R GHM SDSHEW IQHIRIH RGAH DA OVWIME GH@M SH® SRV VER HY GHJ IDY DOF K GH® HQH
AIJWDWR Gl EHQ QRM ERYWH FKH D YREGM SRWRQR F R SDULH DGF K IQJIRY QH HWE V HHV L MXQD
|DP LJ @MY SHUTXHMR SUREGP D

' RSR XQD SUP D Y'W\WB VROIP HOM GHP DIREILIED F K'Y B DIWRQEP HOM (OLY 1R GLF HP HOR
GH® SDSHEWD VLGHAGH TXD®! VD IOADWIP HQR Sl IGRGHR WD @ OVHWADSID FKH EHCQH VLDGDWI D
GH_FHAP HQMA] IDOGH® SDSHEWH L\WDWIP HQMLY RASUCQF SD® HQM DA SWHVY 1] D GLWXIKH
RWICD ERMEDED 1IaU R @ FKILXW ID YHUD H SURSUD _E®I DURSOMIFD VXSHURUH H IQHURMAH
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/ JIQYHFFKIDP HQR GH®I P DQLN XQ SUIRFHWR CDWUD®! F KV IY MLIF OF R DY Q} DUH GHGAE P D SXU
DQFKH HWHUH IQ GHJ DVR GD | DWRUILHVMUGLFRP H HV RVILRCH DOV Bl XV RALSURGRWUF KP IF LIO
IXP R H DAL DWRULDP EIHQED

8 QR GHLSUP LVHI QL AXQ IQYHKIDP HQR FX\BGHR DF FEIDWR N F R MIVR CD@ F R SDY DV XGRWY R
QLP DFFKIH ISHUFURP IFKH Sla R P HQR QXP HIRVHH Sla R P HQR HY GHQW ,QF RF R MYQ DV L
SUHVHQUE DQFKH XD UGK] IRQH GLHOWIFIME GH@ SHM H XQRV YREP HQR GHOJ WDV V R RWQX\R D
L\WMQAQL FRQ FRP SDWD GH®! YHQH FKH GCDQCOR IOMBIF FDV SMR Y 1H FIR

&LVRCR P RGM RS] IRQLGWDWEP HQR GVSRQEIDQSHUDXEUH D UGKUWH LV BQLGH@QY IR FIRP HOR
VX@I P DQL TXDOLWDWIP HQMDVHUSHUICP LJ @RIDP HQR GH® V SHUIE H F XBQHD SHUHTP ICDUH G

P DFFKIH R SHUMIP RDUH @ FX\W DWRWI @DV

6 H LSURFHWLALIQYHFFKIDP HQR VRQR Sla DYDQ DWWV ISDV V D \WWF @F K GLUHP SIP HOR IIA@BU H DG
DSSURFFLSIA R P HQR IQYDMYLFKH SRWRCR P LJAIRDUH @ OV WELF XBQHD
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/ JISHOFRVLN XQD FRQGE] IRCH 1Q FXLVLYHULIED XQHF FWWLR/ YOISSR GLSHDIQ DB XH SDWGHO

FRBR UWVSHWR DA QRUP DB GMMEX] IRCH \MRIED GHQI HQHUH H GH@HWE 6 ROBP HQM F BV F HRCH
FRP HIOMR IOFR@R G VSD®! ICBHWR (DGGRP H GIQDWF KIHBIF R F HHF DXV HH@SHWE R L
SRWRQR HWHUH J HOHWKH R GRYX\M D@DWXJ IRQH GLIDWP DF IR P DOWH F R H (RY R SRIF V. MR

/ jlLXYP R N XQD FRQA] IRCH P HAED FDUDWHUL ] DB GD XQD F BV RBEHF F VWA \WLDAE SHO\MUP ICDDIO
DUHH GHOFRUSR 1Q FXLQRUP DB HOM QRQ GRYUHEEHIR HV VA LF R HDGHV IR SIR 1OY . RICBHWR H @
VRKIHQD GH GRQCH 4 XHWB FRQA] IRCH N VSHW ROV VIRDIB D @' RHBIYY BVA RIP RQLDQARI HQL

P D SXU DQRKH HWHUH FDXVDWB GD DM FRQE] IRQLP HAE I F R H O VQEARP H GHTRY [R
SROFMIFR @SHSOMD VXWHIDTFD FRQJHQMY R DEXQLIDUP DF L

( QADP ELSRWRCR HWHUH WDWEMFRQ | DUP DFLSHUDEEDV VB LQY G DQEARIHQH FRQWDWIP HOW
SHUUP XRYHUH LSHD FRP H @ GHSIO) [RQH/ DVHU
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/ D SH®! [P SXUD FRQ SRULAOMAMN XCD FRQA] IRCH F R XCQH GHM SH®I F KV IY MLIE DIXDQGR LSRUW
GH® SH® AYHQECR RAKMWGD [P SXUMY FRP HVHER H F G P RUM GH@ SH®I &1U SXUF DXV [H
O IRP D] IRCH ALSXQMHUIH DFQH QROFKI @ FRP SDLY/ DALSRULAOMMIMY 4 XHV BWF 3] IRCH SXU
HWHH IQGHJ DWB GD IDWRUILFRP H @ JHQHWD @ GHW ® V WY V@I IHQH SHY RDBIH @

SURGX] IRCH GLRWP RQL

3 HUDWIUH @ SH® [P SXUD FRQ SRU.GOMMWY N 1P SRUBQWM P DQMOHUH XQD F RIHWI L] IHQH GH®
SH®I IFGHQER @ SXQ ID TXRMAEDCD GHOYVR H XV RALSURGRWW §F IIF ISHUD F XID GHM SHM®
OR®H SRWRQR HWHUH XWDDQRKH \WDWEP HQMP HAF IE R H LSHHERIV F KP IF L®

P [FURGHP RDEUDMIRQLH ®f \MUDSIH OVHUSHUUGKXUWH DV SR GHLSRU.GOMMH P LJ @RIDUH O \M U
GH® SH®!
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/ HVP DI MMH VRQR GHBI GMRQLPXABGHH FKH VLP DQLHV BIIR V RIR IRWP D GV WDMUH V TP HOM
EIDGFDVWH R IRMWVDWIH VX@ SH®I 3 RAWRCR FRP SDULH V XY MYV H RQH GHOF RER F R HDAERP H
JOMM. FRVFH VHCR H EUDFAD

/ HVP DI @MU VLIRP DQR TXDQER @ SH®! YIHQH VRIWRSRY DG XQ HV WP R V MDP HOR R \MQV RCH
FRP H DYYIHCH GXUDQM @ JUDYIGD D R 1Q FDVR G_DXP HOR @_SHV RIHSHOIZR ,Q TXHV M IV LBI IIEWH
Q_FR@J HH H @ HDWIZCD QH@ SHBI VLURP SRCR FDXV RER @ F R SDUY DEH®! V FDJ MWUH

$ GXQLI DWRUILFKH SRWRGR DXP HQBUH @ SUREDEIME GV YOISSDUH 1V FDI MMUH IQF XERGR @

SUHAVSRV] IRCH JHQHIED QHE Gl IGWKD] IRQLRIP RCDQH DB XH SDR®JIH F R HIOADEHM H @
VIQERP H AL& XVKIQJ

( VMRCR QYHYLWDWIP HQMKH SRWRCR P LJ@RIDUH (DV SWR GH®! V FDJ MWUH H BHQGHW® P HQR
YMEID
$ BXQH GH®! RS] IRQLGWDWIP HOR IQFGIGRQR
. / DVHU [GDVHUMIP RD @ SURGX] IRCH ALQXRYR FRM HOH HG HDV D CH@ | ROD \WDWIMY
P LJARIDQGR @ W \WUH H @ \RQIFIWY GH® SHM®!
« 3HHIY FKIP 1AL LSHHIY FKIP IFLUP XRYRGR & VDR V SHURUWH GH® SH®! IDY RHQGR @
W HOHWD IRCH H @ SURGK] IRCH ALQXRYR FR@J HCH HG HDV D
« 7HUDSID FRP EICDW VSHWR L\WDWEP HQAMFRP EICDWGEDQCR LP LI GRULWY SR
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/' H FIEDWELLISHYRI LFKH VRCR FDXVDWM GD XQ HFFHV WLFDF F IXX® GL\WMV VAR F IE. T IDGI H® | RD
1Q FXLVLN YHULIFDVD XD GMRCH GH@® SH® FRP HDG HV IR SIRXQ\BI AR XCD IHIMY R XQD
EXFDMD 4 XHWR \MAX\R AFDWY] LD SXU HWWHH P RSR HY GHOQMH YV RUHHYV BUD OV SHUIF H
GH® SH®! AFRWBQM FUHDQGR XQD AFDWEH ISHWRIIF D

/ H FIEDWFLFKHBRIA VRQR XQWBR GLAIFDWFH ISHWRILE OF KV IRWP D TXDQGR IOMV V\R F [E B DG
FUHVFH 1Q HFFHWR UVSHWR DA GMRCQH RW QDG HV MOGHQERY DOALE GHLF RIIQ GH® GV RCH
WMAD 4 XHAR IBR GLFIFDWEH N VSHWR Sla VSHY V B UDDDW WY SMWR DA SH®! F IF R BOW H SXU
HWHUH GRRURVD R SIXW IQRVD / H AFDWIFLFKHRIALSRV VAR HV VUH F DXV M GD XQDP SIDJDP P D
GLWDXP LD@ SH® WD FXLIHIM XWIRQL IQMYHOM XU IE LY B RD] IRQLH SHY QR (BF @I ,0
WDWEP HQR GH® FIFDWFL FKHRIA.SXU HAWHUH GALIIFGIH F R SUHQGH V BP HOM XQD

FRP EICD] IRQH GL\MUDSIH WD FXLFRMFRWMURIGL \MUDSID F R SUHV WIDOV IMIDSID H IQMY WY
FKLLXU LFL

/ HFDXVH GH® IRWP D] IRQH GHOFKHBIGH QRQ VRQR DGF RD GHOMWR F KDUH HV . RER SHUD [ DWRUL
HVRI HQLHG HQGRIHQL 1 HODP EIMR GHLIDWRULHQGRI HQLHV . MXCQD F i SUHAY RV ILURGH GHL

VR]J HWE_SH®I VEXWD WDVP WD YHIRVIP LB HQM DWIDY 1/ RXQ JHQH GRP ICDQM 1 HODP EMR GHL
| DWRULHVRI HQLSRWIDP R IQAFDUH QHFFHWWLYD WQV RCH V XERWGE GHMD IHIMD H \XWH TXHD

FRQA] IRQLFKH IDQIBCR ICSURFHWR QLI XDUWI IRCH GHMD IHIMD V MV V D
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/ H AEDWELGD DFQH VRGR LOIVXEEAMR GHOD J XDUJ IRQH A GV RQLF XBCGHH F DXV EM GCDUDF ® 4 XDQGR L
| RGFROSIOHU GH® SH®! VLRAKIVFRGR FRQVHER H F KDX®! P RWY GH SHB! V ISRV VAR IRWP DUH

FRP HGRQL SDSX®I SXVR®! H FMIY 4 XDQER TXHM GV RQLIXDWY FER SRV VER OV FOLH F IE BME L
VX@ SH®

( VMRCR GYHWLSLQ_ FIFDWIFLGD DFCH WD FXLAIE ME IDWRIIE K Sla F R XQL FE DUE LSHWRIE K
HFKHBIG. P HQR FRP XQL / H FAIEDWFL DARIIEKH VRQR F DDWAUL | DM GD GHSUHV \RQLV X SHO!

P HOAH B FIEDWEL LSHWRI LIFKH H FKHBIGL VRGR UDD DM WY SR DA V' SHUILE H GH@ SHO!

/ D SUHYD®IQJ D A XQWBR VX XQ DAAR GHMP ICD OV FE R O F R EICD] [IRCH G_Sla WF @®JIH SHU
UP R IRCH DHCH

/ DWUDSID OVHUH XQR GHLWDWIP HOMQAFDW , GFDBUH GHO' DV HIGD XQ OWR F RIXD LF Slal
DCRP DDGH® FIEDWEH FKH FRQIHIMVFRCR (QIAMMIE RIRV VIR V FIRUHOQGR @ F E IME HP D
OODAR WP RD IGGHP D D UHOMIF] ] DU P LJRDQGR MV SMR F IQE REH®! GV RQLH O \M \XUH
GH® SH®I DP P DOW
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,CBHHIY FKIP IFR N XCD P HRAFD FKH VLDYYD®I GH® F SDF W F K KDQQRDE XHV R D) H
FKIP IFKH GLHTP I.CDUH P HADQM HVIRMD| IRCH VWADWAELSH®! 6 LAY MY XRQR SHHIR KV SHUIF DO
KQMP HQy H KSURRQQY

, SHHIY FKIP LIFLVXSHULFIDOVRGQR \WDWIP HQMP HAFLHY MIF X\M) ] DASHUHV RIDUH H GIY 1DH @
SH® GHOYIVR P LJARIDUH @ VXD M \WUH UGKXUWIH G LXIKH IIQLH G P DF F 1K F XBQHH XQUIRWP DU 1O
\RGQR GH@ SH®I H UGXWH @ FRP SDWY/D A SRULADWBW 4 XHV MBHHI) F RYY MRCR (DSST DIRGH A
XQDFIGR VX@ SH® FKH GWROH G VDR VXSHURUH GHM® SH®! H GH V I/RD @ W HQHD] IRCH

JCBHHIY P HAR N XQWBR G_SHHIJ FKIP IFR FKH DI F ) SURRQAWE V XD SH® DQEDQGR D

UP XRYHUH @ VDR VXSHULELD®! H SDUM GLTXH®R IOMP HAR

JQIHQHH YIHQH X\ ] DR SHUMDMIUH X KH SURRQGH P DF FIKIF XBQHH F IE BME IGD DF G H DO
IP SHUH]| [RQGH® SH®

CBHHIY P HAR N VROEP HOM HVHI XV FRQ DFIGR WE RIRDF ME R7&$ R DF GRJ@F RE RH SXU
FDXVDUH XQ FHYR J DGR GLGRBWH R IDWIER GXUDQM [OADWIP HOR

. SHHIJ SURIRQELVRGQR \WDWBIP HQWP HAFL FKH X\M) ] DQR DF @LIRWY F R H (DF GR WE RIRDF M¥E R
78&$  SHUUP XRYHUH XQR VWDIR Sl SURIRQER GHM® SHB! 4 XHV RMBR A SHHIY SXUHV VU
X\M) | DVR SHUMDMIUH X KH SURIRQGH FIEDWIELGD DF ®1H ISHUSLIP HQM IRQH ,CBURF Y V BL
JXDUWI IRCH SXU UBKIHGHUH GYHWH VHWP DQH H UEKIHGH XQD P DJJ IRUH DWHQ) [RCH H F XD SRV W
DWIP HOR UVSHWR DLSHHIY VXSHULFIDOR P HAL
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,OADWIP HQR GH®! LXJ KH Q_HVSUHWIRCH FROIOVRR] N XQR GHL\WDWIP HQASIA F R XQLIQP HAF D
HAMD . ORK R\RMOD ERNIFD YIHH IQHNMR GUANIP HQM GHLP XV FEUWHV RQV BIOGHD
XIKH G_.HVSUHWIRCH FRP H TXH®! VX@ [UIRQM IORCR DIQRF F IKH D@ ERF F D

/ D\RWICD ERX@QIFD EGFFD \WMP SRUIDCHDP HOM LVHICDQGHY R E K IDQOR F RADWH TXHV W

P XVFRQ UGXFHQER @ YIMEIMA GH®I XIKH GLHVSUHY \RCH / jHITHWR GXUD JHQHD® HOMGDWHDV H
P HVL GRSR LTXDOQIOADWEP HQR SXU HWVHUH USHXR

,OANDWIP HOR SUHWRFKN QRO IQYDMYR WWXABHIIE B HFHVEXR F R HF RIHP DR GD QXP HRV L
UHFHQMAMGE VX SO] IHQMALHWE FRP SUWMDWD L HGL  DQQL NV R P IQV WELBI P HADQWM

P [FURIQH] IRQLIQADP XVFRODULDP EXOVMRUDOH CROQGHF Y Wt G.DCHVMYIDJ GV @D IRCQH
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/ jDXP HOR YRGP HWFR GH® OEEWD UDSSUHVHQD RJJLXCQD GH®I UE KHV MSIA IUHTXHQMHCF [P SR
GH® P HAFQD MWD

/ DEEWD SIFFR®! H VRIDSRWRGR UHQGHUH IOYIVR WY MH SRF RV 1@V 06! ,GGHV GHUR GLP RAM SO IHQW
N TXH@ GLDXP HQBACH @ FDWRVE H @ SURH] IRH QRQF K ALGHIQUCH P HI R LF RRQLGHM
ERFFD 7 DORWY VLSRWRQR FRUHIJHWH SIFFRGI DMP P HWMH R EIOQF DUH XQR V KICEUR 1D IODEEWR
VXSHURUH H TXH@R IQHURMH

| HVSUHVMY\E GH®I OEEW CH® P IP IFD IDFAD®I N GLIWDQGH [P SRMBQ DHY CBUHV Ky BB

X\M) ] DQGR VRWEJ H P RUFIGH HG HODMIFKH FRP H LIL®IUD EDV HELDF GR IDAURQE R

6 H ®f UFKIEMM SI& TUHTXHQMI XDUEDCR ADXP HOR ALY B3P H GH@® OEEWD V R¥D V §V V R L
IQMYHOH DQFKH SHUUQJ IRYDQUH XCD ERFFD FKH FRQIOMP SR KD F [P EIDWR IRUWP D H SHY RRQIF \&
HG DSSDUH RUID D FDXVD GH® UGK] IRHALYROP H Sla SIF FEHYV RIBISGH Y BM QY 1H HIDXP HOR
DYYIHQH SHUXCD YHWD H SURSUD VFHIE HMIFD CRQ GU DV DM F RIH| IRQH ALXQIQHY MY FR
,OADWIP HQR GLP HAFICD HVAMMIED Sla HIHWWDVR SHUP LJ@RIDUH GHIQ] IRCH Y RP HH F LRV \E
GH® OEEW N VHJ D GXEEIR TXHMR FRQ II®IUD EDV HALDF GR IDAURQE RXCQD W (F DVIE XD HG

H ILlFDFH FKH J DUDQIYFH RWP LUMXEEAMY

/ DAGR IDAURQER N XQD VRWE D FKH SURGXFH DQF I IOQRV WR GHUP D LSURGRWIRIJLXV TMQ

P HAFICD HVARMMED VRQR \WMBAVH CRQ SUHVHQIBIR WY FIK' RSR QQH] IRCH @ SDW WYV BMUE XQ SR
JRQID SHUDBXCH RUWH P D IOWVXARR N IP P HADW

& LVLSXU VXENMR WKFFDUH P HWHUH LORWHWR H WSUHQGHUH G QRUP DODWY \Z H @ Y\ V IR DO

IP P HADVEP HQM

( VMRGR GLHHQMIBR® H GLIABIUD EDVH GLDFIGR IDAURQE ROV F®I GSHQGH GO UE KHY MGHD
SO IHQW CRFKI D@ SUIHHWHG H GHOP HAER

$ R WBSREJ ID ALIQMYHQR SHULOTXD®! FLI IXQIH XQV IR SUH P DIJIRUQXP HUIR GLUF KHY MN TXHR
SHUMXP HQR YRGP HWFR GHIQ] LURP L

* @] URP LKDQZR XQ WKR® | RQEDP HQEGI CHOQRWR Y V. RIWD IH D@ ®R V RUHJY D UHQGRQR Sla
DUP RQRVL\MWLI QDO HBP HQMFKH FRP SRQIRQR IOY BR F R H RF FIKH QDV R1 H F XD
RFFIGHQB®! @ WHI IRCH | LJRP DWD EHQ GHIIQWS N UMIQX\B V BQR GLEH® | D

* Q] LURP LKDQCR @ IXQ IRCH ALVRWHMGHUH @ P MWz LIQIHURUH GHOY BRH GLF HDUH TXH@R KV BF F\RF 1K
UHQGH LOYIVR Sla P DUFDWR Sla VOQAIDR Sla JIRYDCHH Y BIQER DQF i Sla DIJUHV WIR

/ DXP HQR YROP HWEFR GHI @] LJRP LN XQ IQMYHQR WDSICR H QRQGRBUWRV R6 LX) | D

SUGQASD® HQWM DFIGR IDXURQEFR DG DAB FROMMJ DF K WV BB Sla V DG H GXUDMUR

/ [P SIDQR VLH HWYD \WDP MM GH@®! P LFUIRFDQQX®! VHG D SXQWB F K SHUP HWRCOR ICBRVJLRCDP HOR
GHOBURGRWR. LQ P RGR RWIP DG VX \MWB GDUHD GD WDWBIH F R XQV QIR® IRIHBR GLDF FWHV B QD
YRWW P SIDQIMRE FIGR IDXURQFR N SRWEI®! SOVP DUR GHIF BBP HQM IQ P RGR GD IDUQDV VRXHH
O IRP DP LJRH
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/ H P DFFKIH FX\BIGHH VRQR DUHH GH@® SH®! FKH DSSDIRCR Sla V FUK R Sla F KDUH GHORQR GH@® SHO)
AUFRAWEQM 3 RAWRCR YDUDUWH @GP HOVRQL IRWP DH F RBUH H SRV VAR HV VUH F DV IM GD XQD
VHUH QLI DWRUIL AYHYL

D ®I FDXVH Sla FRP XQLFKH SRWRGR IDYRUWH @ F R SDW DELP DF FIKV FIHV XD SH®I F IV RRJQ
VIXITEWRP RQDO 3 [@RD DQWFRGAH| IRCD®! JWDYIGDQ D H P HORSDXV DV RR ® WH SUGQF 8DOF DXV H
FKH JHOHUDQR P DFFKIH VX@ SH®I GH®I GRQQH ,FEDV FD JWDY @F R KV IV YAISSD 1QJ DY @ D
N SHUJ OXQER FKH XQD YR \WUP ICDWR LCSHURGR GLJHV BVIRGH Y HCH UDV VURLMR D@ SHB 7D J@
DO | DWRULFKH SRAWRQR FRGFRUHUH D@ FRP SDW/D @AV FRB IHV RR\MUDSIH F R DB XCLIDUP DF L
SURIXP LR FUHP H FRVP HIFKH FKH FRQMQIRQR VRV B HIRRY 19V ELD F K D F RMIWR F R LU JL
VRO VFDWMQDQR XQD UHD] IRCH FX\BGHD ( G N SURSUR 1OV I LCSUP R UHV RQV BIG! GH®I P DF F K]
VEXUH VX@ SH® SHUTXHWR N IRQEDP HQB®! VAHI @HUH XQD F HP D'V UH Y . R4 F RBR DIIGDEI®I H
VIEXUD

7,3, ,05&&+,( &8731( (

0 DAFKIH VHQOH GIQM R VRDUL
/ HP DFFKIH GIQI R VHQQY R GO R VROWVRCR F DXV BM D XQD F DY DHV KV]LURCHV OUH H
DOQQYHFFKIDP HOR FXABGHR & RQ ICSDWDUH GHI QDQQL WY\ GH_P HOCRF W SXU QY IBUH Sia
VHOVEL®! SURGXFHQER P HDQCD 1Q HFFHWR FKH V DF F XX® H JHQHWD ISHELI P HQW| IRQL 6 L\\DWD
Q4 XHM P DFFKIH VEXUH VX@ SH® FRP SDIRQR VROBP HOM V XXBI | RQH GHCF RSR Sla HV 8V MDL
WDJJL89 FRPHYMR PDQL G FRIBMW VSD®I H VAKIHCD QHIQXRP I & RP SDIRQR V P HOM
VXSHDM.  DQQLAHE P D IQFDVR A SUHAVSRVI IRQH JHQHIF DV ISRV VER IRUWP DUH DCF i SUP D
L VRIJHWSIA D UWVFKIR GLP DQUHWEUH P DFFKIH GIQM R V UWH V G0V RR ® GRQH

0 HOWP DR&BDWP D

0 HOVWP DHFBDWP D VRCR P DFFKIH GH SH® FKH F IBLY FER V BUDWHWR G GRQQH D F DXV DAL
VTXICEWRWP RQDD 6 LWIGISSDQR VX IURQM ] LJRP LH DQF KV IGR H SRV VAR IQMUHV VB DQF K ®f
SO IHQWSIA JIRYDQL / H FDXVH SUQASDOGHIFEDVP DR P HDV FD SRV V@R HV VIH F RG] IRQDM D
XCD VFRUHWE GHSIO) IRQH H O ] R A_SURIXP LR FUHP H SUP D GHOHV RVIURGHV RUH 4 XHV MY

P DFFKIH SRAWRQR UHQRDUH DA 11OH GHOHIAM TXDQGER [OMP SRWDV F® R/ R LUDJJLS 9

QP IQXVFH P D HWHQER UHFIAYH SRWRGR USUHVHQELY DQQR V HIXHOM F R @ SUP D WDBUH®D

3 RWRCR HWHUH XQD USRI FXBIGHD DQRKH D P RP HQIMGLHE FWAWLR/ WV \R DQVID,CF RV FD
JUDYIGFR N WD ® P DFFKIH RUP RQDDSIA FRP XQL FKH V RMIP HOM V FIRSDUH XQD 'Y RE\MUP [QDID @

JDYICDY D

& KHIDR\WL
/ H FKHIDRVLVRQR XQ DD HIHA\E @VADW CDOVRBIV XD SHB 4 XHY MP DF FIKV FUH GH® SH®!
VRCR UXYIGH DOBWR H 1Q UMHYR & RP SDIRCR GRSR L DQQLV X RR F BHOW H IURQM H L
VRIJHWMISIA D UWAKIR VRQR JOXRP IQL ' HYRGR HW I4H P DQMOQX\M V RIR F IRWRMR SHF K 1Q DB XL
FDVLSRWRCR GYHQRUH HSMWMIRP D XQWP RUH P DD QR



&RP HUP XRYH®!

,QDVHURI XQR GHLP HRGLP DI J IRWP HQM LOAFDWSHUNDWELH G P DF FIK F XBGQHH H SHUP HWH GL

HIP LCDUH ICSUREGP D 1Q SRAKH VHGX\M |, GDVHUYD DG HIP IQDUH V MY B HQM ®f F KX®! QMUY \\B
DODFFXP X& AP HDQGD VHJ D OVFIDUH FIEDWEE H UHV MYHQER @ SHI SWY DEHQCHY MY FR QHO
JILR A_SRAKLJ IR CDOOMYHQR 3 UP D GH® VHEAM K GHF Y VUR HY \BUH OV BV]LIRGH V /DA
CDWIUDGI R DMMEIDG! FRVD FKH DQGLE DWW DQFKH 1Q'V IIXIVR DOADNIP HOR

&RP H SUHYHQL®!

( YABUH @ FRP SDW/D GLP DFFKIH VX@ SH®I N SRW ELG! J D] IH D SIE F ®DF F BIP HQNTXRWADQ. 3 HU
SUHYHQUH @ FRP SDW/D @_P DFFKIH GIQM R VROUVHQDEDV BASURWI J HY DGHIXDBP HQM GDO/ !
VFHI @HQER XQD FUHP D VRDUWH FRQSURM| [RHDESB  HG HY \BUWH GLHV RY GH® RWH F IDDQGHD
JIRCDW 8 B! Kl DQFKH LOFRQVXP R GLDIP HOMIFFKLG_EHBF MRMCH @ FSHQH F ROMOXMO F DR
SHSHURQL SRP RGRU] XFFD WQGEHJ ID® HOM IDAND H Y IEXWD GDCF RRUH JIDAR DUIDQF RHH LRV V R
94HCH DCRKH XK ALYMIP IQD & HG( FKHWRYLIQNZ L IMGLERY F FEURF F® V &DF L4 XHV MV

VRABQ H DSSRUECR P DJJIRWH UAVMAMG D D@ SH®I DLWDIJ LV UH JDDQIY FER XQD EXRQD
RWLIHQD] IRCH H IGIDWM| IRQH DA SH®
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/ D SHEWD G_FDSHRSXU HWHUH XQ SUREGP D VI QLE Y RSHUP RGM SHY RH H SXU DY BH XQ

IP SDWR QHJ DYR VX@ GUR DX\RIP D H TXDOE GHD Y \D

OFDSH@R KD XQ VXR FIE® GLYMY FKH GXUD GD GXH DV HDQQLSHUSRLF HUH H @V FOUH [0SRV RD XQR
QXRYR FKH UDVFH 2 JQUJIRGRVMLSHERQRA D F BH®F F DSHUF XXQUE P EIR GH®
FDSLI @MW K XQ SURFHWR IIMRBJ IFR QRUP DBI 0 D IQF ¥ RAXQ DXP HOR DQRP D& GHM SHE\D
SHUXQ SHURGR SUROQIDWR  VXSHURUH DI TXDWIR V M DOH - A_XQ GLDEDP HQR 1Q DB XL SXQMH @
XQD P RALFD GH® TXDOA GHOFDSH®R VDUHEEH XUBI WY RHY DXQ' HP DRBJIR SHUXQD Y V\I
VSHADDAD

3 HUWSRQGHUH DG RIQLSUREGP DD ®U DB D SHEWD F [SH@ F ¥ JUH H DBSHF D DOGURI HQHIE DV
P DVFKIB! FKH IHP P LQ®! VLSDUNM D@ FDX\VD ,Q EDVH DOVRIJ HWR H DA VSHALIEME GH@ V DAER
GH® SDWEJ D VDIDQGR XADWGEH] QIOMYHQ P LUDIWD@) RUP HQR GH_FDSH®FKH YDOWME ®
VSHADOAN GRSR @ SUP D YM\T
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O LMY QRQ FKILXU LER KD & VFRSR GLUSUMIZDUH LY P LGHOY . RH 1O/ RBYY B HOR GHL\MV VY

8 QD GH®! SUQFISDOFRQVHI XHJ H GHRIQVHAFKIDP HQR GHOY' . RN @ SURJ UHV WILDUGK] IRCH GHO
JUDWR FKH UGXFH GRP RTHQH\E H @ GHILQY] IRCH DLWDWEGHOY R ,0Y V. FSHUEH \RQR J@] LJIRP LIO
YROP H JXDQFH H @EEWD VLUGKFRCR

QDM QRQ FKILKU IFR UFRAWMYVFH @ AKWKLD GHGIQMD | RQD LOMUAV VAD J D] IH DOIQH] IRCHF R
VSHADQP [FUR FDQQX®! I BMELDGDAGR IDXURQE R4 XHV BMWME @ DORQV LHUP D DAMRF F RHM®
VHP S@FH XID P D JDUDQIVFH XQ UQI IRYDQP HOR F R SBME CDWUDG! HG DUP RQE R UCHIQHORR

YROP LH FRQRW)L
QDM QRQ FKILXUIIFR SUHYHGH GIONRGX] IRGH AXQD P IE BF QOXO DWDY BV RXQSIF F ® IRHER

QH@ SHB! HIHWKDW FRQ XQ DIR VRAEDAMP R DNDY MY RD TXDG! Y MOH GRV IR [QJHD EDV HAL
DAGR IDXURQER GRYH QHFHWDUR  XQD WFQED GHIE [ H QRQWDXP DU D
OADWEP HOR N DP EXDVRUDB! CRQ UEKIHGH DEXQUE R R H CRQ QHF Y W GLDQHV MV &F B / D
GXUDWT GHOADWEP HOR YD CDLWHOW P LOXWD XQRWD

/ HP IEUR FDQOX®! P SIHI DM GHOVRIWAMDY KDOCR XQD SXQ DURRQEDY H CRQSWRY R MR GRBUWH

* D] IH D@ @R | GMEIDE H DEHFFHBIOM VFRUHYR®] ] DSRV VER HV VIH I XICDM IDF @ HOM QHL
QAHNED WDMIH ,Q TXHWR P RGR VFRP SDUH TXDV IGHOMWR IOV FIR ALHF FIR RV HJRQIRIHGIO
SO IHQM SXU\RGDUH [P P HADWP HQM DA SURSUD Y \IU TXRUWAEDD

QDM QRQ FKILXUI IFR GHOYVR FRQ P LEURFDQOX®! SHUP HW GLWDWIUH | LJRP L DUHD WP SRUDGI

P HOR ERER P DQEERDWH VRBKLQDVR OEIDD
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| DG WD IRQH QRWDGQFKH FRP H [IOGE VRGIYDP HOR V RR XQWDWIP HQR QRQF KXW IE R | DR
1Q P HAFICD HAWMFD SHUP L] QRUDUH GDVSHWR GH@ SHB! H UGXUH LV HQLGH@QY IF F IRP HOR

4 XHMR \WDWIP HQR SUHYHGH QOVHUP HQR QLVRWIDILOFIRF R SDUELOGHOMY VARV RIRF XBQHR F I
YHQI RQR XW) | DIWSHUVRGIYDUH H VRAMQHUH @ SHO

, DG D] IRQH VRCR VSHWR X\) ] DIWSHUIOVRGIYDP HQR GHOY . RH SHUUGXUWH O F R SDUY DAL
UKIKHH SIHIKH 4 XHMIOSRWRGR HWHUH IQHIMOY T DUHH GHOY' V. RF R H ®1 JXDQF HO®!

\WP SIH @ P DVFH® H IOFRM

& LVRQR AYHWLVIBLGLILOGE WD IRQH AVSRQELD WD F XIIOQY FHLIOF R SIE F ® SIRMEHDJ HF K
SRWRQR DX\VBUH D VWP RDUH @ SURGK] [IRQH ALFRMIHGH 4 XHV MIQSRY VER HV VUH UHDAQ ] DMOQ
QYHWLP DIMIDD FRP H ICBRIBRAWDQRCH 3' 2 (DF GR SRODWF R3/$ H (DF GR IDOURQE R+$
ONDWEP HQR GHLILOGE WD IRGH N FROUGHDR UHOWY B HQM VIE. XR H P IQP DP HQM IQY DY RF ®
XQWP SR Q_UHFXSHUR JHCHID® HOM EUHYH

QJIHQHD®! LOADNIP HOR FRQIOG W] IRQH SXU HV VIH XCD EXRCD RS IRQH SHUF IRR F KK
GHVIGHDCR P LJ (RUDUH (DVSHWR GH@ SH®I VHJ D GRY MV RIRSRY D XQIQMY IR F KXUIE RSla
IQYDVYR
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7D LVHI QLGHOMP SLFKH IQMIHWDQR @ ] RQD GHOF RRUR RF F IKXQD SDWM P RER GHIF BY GHOY' R
FLVRQR ® IKJ KH SHURFXOUD YHORU @R ® ERYH SDSHEWDQH ®f RF F IRIH
. / HRAFKIDIH GHWUP ICDWM D XQ FRBUWR J W IR EGDV W GH® SDGHEWD IQHUIRMH V RRF DV IM G-
XQ UD@QEP HQR GHM P IFRFIFRDY IRCH REXOUWH DV VARDIR D XQDF FXX® AP HDQCD Sla
HYIGHQM/X@ SH®! FKIDUD H VRWEBI R [Q FDVR GLDQHP ID 6 SHY V R MDA AL XQ QY YUER
FRAMY] IRQDG!I GLIBR YDVFRDUH FKH DXP HQB FRQOHE HR VWY V, PRI I/ RRY L F DHJ DG
VRQGR P DOWH R DI \MOURCH SVIFR®J IFD
. | HFRVIGGHWH DX KH D YHQRU @R IBIEKH GHOFRQRUR RF FIKV RR GRY X SUCF SD® HOM
DOHVSRV IRQH DOVRBI SKRR DIIQ) HD@P [P IE ODF AXB! / HP HRAE K GHWP DRGJIE K SHU
FRP EDWHUB! VSHWR UDJ J IXQJ RQR GRELHWYR GHMGHIDR IQ F R ELQD] IRCH 1D ®WR IQEDV H
DOHVSHUHG D H DAFRQWL] @R GHM®R VSHADOAD
. ,QFDVR @.ERYH SDSHEWDQML CRW LQYHFH XQ W RQIDP HOR GHM F XMV RR H V BUDSDSHEWD®!
GRYX\I DG XQD SHEW G HOWIFME H FDXVDE CDAFHEP HOR GHL®U DP HOME ROMQMY L
( VMRCR GYHWL\DWIP HQLMGAVSRQEIDSHUP LI GRDUH (DV MR GHOF RWRUR RF FIK
3 HUGI RFFKIDIH DG HVHP SIR. SRWRCR HWHUH X\) | DIMIEBIUD EDV HELDF &R IDXURQE RSHUUHP SILH ¢
] RCH VRIREX\BICHH GHSUAWWH H UGXUH (DVSHWR GH®! RE FIRIH ,Q DESMCDWY DSRV VAR HV VU
X\M) | DAMDNIP HQMDVHUSHUMIP RDUH @ SURGX] IRQH GLF R HCH H P LJ GRUDUH GHODV PR GHD
SHO!

3 HUGI ERWH VRWR J QRFFKL LQYHFH OADWEP HQR GSHQGH V $IV V DM F DXV D/ RRY DOM 6 H G
ERWH VRQR FDXVDWM GD XQ DFFXP X® ALJIDWR VRIWRF XUQHR SXU HV VUH QHF N VUR UP XRY KB
FKIKU LEDP HQM FRQ XQD EGIDUIRSOWFD 7 XWBYID V HBIERY B/ RR IOV XRAR QXD SHEW &
HOWFMZ GH@® SHBI SRWRGR HWHUH XD | DWIIABIUR WDWEP HOMDV HISHUUGKUWH IOBUR DV SMR

3 HUTXDQIR W XDUED B IKIKH SRAWRQR HWHUH XU | DIMIEIUD EDV HELDF GR IDXURQE RR \WDWIP HQL
OVHUSHUUGXUWH @ GUR SIRIRQAVE H P LI GRDUH DV SR GHM SHB ,QRTH SRV VAR HV VUH XU | D
WDWIP HQMGLYRWR]  SHUUGKUH GDVSHWR GH®! KIKH GHY SHV \RCH IQRWR DI QRF FIK
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,QICRILAUN XCD SURFHGXUD AP HAFICD HWMIFD QRQF KIXUILE OF K SUHY 16H D) ] R GLILAUD EDV H
ALDAGR IDAURQFR SHUFRWHI JHUH ®f 1P SHUH] IRQLGHODV RF R HDGHV R SIR @ JREED QDV Bl @
SXQIN GHODVR FDGHQM R IOQDVR SIDWR

' XUDQM @ SURFHGXUD 1P HAFR IQHWD (DAGR IDXURQF ROH®! | RH V §F IIF K GHADV RSHUF HDUH
O IRWP D GHMCGHDI 4 XHR IABIUN XCD VRWEJ D VF XD H EIRF R SDMEIG! F K'Y HCH JUDGXD® HQM
DWRUEMY GDOFRSR CHOFRWR GLAYHYLP KWL

, OICRIABUSXU HWHH XQRS] IRCH SHUGI SHYRCH FKH Y RIRCR F RIHIJHUH @1 1P SHUH] IRQLGHODV R
VHJ D VRIWRSRWLD XCD FKILXUID IQYDMYD 7 XWBYID N 1P SRUBQM CREUH F K IOICRIIABIUCGRON 1Q
JUDGR GLFRUWHI I HUWH W B P SHUH| IRQLGHOCDVR F R HDGHV IR SIR SUREGP LALWHV 8D IRHR
DVIP P H\H \AUK\WKUDD

3 UP D ALVRWRSRWLD@ SURFHGXWD N IP SRUBQM FRQV XBUH XQP HAF RV $F DO | DR 1Q

GHP DIR®JID SOWFD  SHUGVRXMUH LUVFKLH LEHCH IFL GHOUCRII@IUH SHUY BWBUH V HIXHY BY
SURFHGXUD N DEDWE D HVI HJ H IQAYIGXDD
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/ D EIRUYMEQ@ | D] IRGH N XQD SURFHGXUD GLP HAFICD HV MIF OF K SUHY 16H @QH| IRH ALV R B HD
EDVH GLDAGR IDAURQER  YAWIP ICH H DQIRMGDQMGHM SHM SHUP LI RIDWCH (DV SWR H @V B\M

/ D EIRUY\MEQ@ | D] IRGH SXU HWHUH X\4) | DWW 1Q YDUH SDUIVGHCF RBR WD F X10Y V. RICF R G P DQLH
10F FROMY , WWXABAVGH® SURFHGXWD SRWRQR GXUDUH GD TXDE® K P HY HD XQDQCR DV IR RGD GHO
WBR GLVRABQ D XD} | DU H GH® | RQD WDWIMY

' XUDQM @ SURFHGXWD ICP HAFR IQHWIE G VRABQ HV $F ILE K QH@ SH®I X\W) ] DOGR XQDIR V RB
4 XHAM VRABG H DXVBGR D IGIDIUH H UYMB@ | DUH @ SH®! P LJ GRIDQER (HOV FAE H © GF 1M ] D
GH@® SH®! WMAD ,CRIH SRWRGR DXVBUH D UGKXUWIH G IKIKH V REDH D P LJGRDUH DV BWR G
FIEDWEFLH GLDE VHI QL GHQRQYHFFKIDP HQR
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/ D EIRIMIKWHUD] IRQH  SUHYHGH QM) | R G_DAIGR IDXURQE ROG DAl GHQV\E P RBF ROUH SHU
USUMIZDUH IOYRGP H @ IRWP D H @ \WIKWKUD GHOYLY R/ jREIHWY RGHM ELRUY WAWUD| IRCH N @
USUMIZDUH @ \WKWKLD GHOMAXR VRIRFX\BGHR GHOY V. RH P LI GRUDUH DV SMR F R SBV WLREHO
YIVR / D EIRIMIKWHUD] LRQH SXU HWHUH X\d) ] DB SHUP LI QRUDUH DV SWR GLAY WY HSDWMGHOY . R
GHOFR® WD FXLGI JXDQFH LCP HOR ® OEEW H GV BUDF FID

$ QLHWHY D GLDBH SURFHGXUH GLUHP SIP HQR FRP H LOIMIU @ EIRWY UKD [RQH QRQP WDV R D
UHP SIUH B (XIKH R ®1] RQH GHOYIVR P D FHUFD DQRKH GLUSWY MDUH @ V WARKUD GHOY . RH P L) QRUDUH

LOVXR DVSHWR FRP SBAMYR ,CROIH GDFIGR IDOURQE RX\M) ] DR CH ELRWY UARKD] IRQH N
ELIRFRP SDUELGI H YIHQH J UDGXDE HQM DWRUIELR GDOF RER QHOF RV RALAY M/ P HV L

QVIOML P HOMH @ EIRUYME® ] D] LRGH P D D P LJARDUH (DV SMR H O V BN GH® SHB! @
EIRUMIKWHUD] LRGH P LD D USUMICDUH LOYRGP HH @ IRWP D GHOY V. R( QADP EH GBI SURF KEXUH

X\M) ] DCR DAGR IDXURQER FRP H 1QJ HAHQM SUCF SD®! P D JQREIHWY H ®] RH GLDSSTE DIRQH
VRGR GLIHHQW
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/ D E®I DIRSOMIED N XQD SURFHGXWD GLFKILKUI LD HV MIF OF K4 P LD D F RIHIJ HUH (DV SR GHD)
SDEHEUH VXSHURUH R IQHURUL

, EHQHIIFLVRQR HYIGHQWH FROWRCR QHOUCDUWH DAV XDUER OV © JIRY 1A HQHLF IV IQF XL
FHAP HQMRQR Sla IP SRUBQIMH GHMUP ICDQR DQF i SUREGP LY Y. LTXDGI @ UGK] [RQH GHCF P SR
YMYR QQMYHQR SRUY D UDFTXMBUH @ QRIP DB Y VRCH

' XUDQM @ SURFHGXWD LOFKILXU R UP XRYH @HFFHV V BLSH® JWDV V RWV VAR P XV FBUH O
SDOHEWH UGXFHQGR IQJRQIRIH B ERWH H ®1 IKIKH / D SURF IBXWD SXU HV VIH HV BXMD V XB
SDSHEUH VXSHURUL IQHURULR VX HQADP EH G SDSHEWH D'V I RED GH® HV 1HQ H GHOSD) IHQM

/ D E®I DIRSOMIFD SXU HWWHUH HVHI XD 1Q DOHVIMY D BF [ ( j XQD SURF IEXUD VI XD HGHIIE B HSHU
P LJ GRUDUH GDVSHWR GH®! SDSHEUH H UGXUWH LSUREGP LALY RCH DV VARDWDCF P HQR GH®
SDSHEUH VXSHURUL
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/ D UP R| IRQH GHL\RWD J LFRQ [ODVHUR XQWDWEP HOR CRQIQY Y. RHP RIRF R XQH ' XUDQM @
SURFHGXWD 1CP HAER X\WD | D XQ AVSRVMYR OVHUDG DUl IOMQV\E SHUIQY DUH [P SX® GLOF H
FROFHQADD VX@ | RQD GHOBWDI JIR 4 XHWMP SXO IGLGF HSHQHWDGQR CHM SHBIH Y IQIRQR
DWRUEMGDL SLTP HQAGHOBWDIJ IR URP SHQGRDIQ SDWF 1aBi S1a SIE F® 6 XF FWWLB HQM 1O
VIVMP D [P P XQUIUR GHOFRUER HIP [CD 1 SDWMFH®I GHORWDI J (R |WDP P HQBW

6 LFRP LQFID GMQHMIOER VHP SUH DD GHOBWDJ J IR XQD SUDV VSRF RXV I8P D DV VARIP HOM
QHFHWDUD ,CP HAFR SXQI O OFH GHODVHUQUHNIP HOM V X3 @HH GHOBWDI J IR V HXHQER 1O
QVHI QR H UFRP SUHOGR WD (DUHD VHI QDB GCDOFRBUH V IRHUP DQGRY ISHUSRF KV I RALV XR
VWMAR SXQR ' XQTXH LODJ J IR GHODVHUMLVRIIHP DV RV XSLIP HOMF RRIDWA 1) D IQDF F By
DEXCD DUHD FILFRABIQM / D SHO! VXEVFH D VXEIWR XQ HIHWR SRSF RD WDJJ UG HOAERY XQSUHGIO
SO HQM VHQM XCD @HYH VHQVD] IRQH ALFDBWH

$ VHFRQED GH®I GP HOURQL GH® SRV IRGH H GHOMBR ALIGF KRV W GHODWDIJIR SRV VAR HV VU
QHFHWDUH Sla VHGX\M GLWDWEP HOR SHULDJ J IXQI HUH LU SBAVGHY GHIDY' LVROR L\WDWIP HOW

YHQI RQR HVHI XD GMB D G_DBXCQH VHEP DQH R P HV (XQR CDGDER [Q P RGR F K @ SH® DEEID
LOMP SR GLJ XDULH WD ® VHGX\M
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/ D FDUEERWIWUDSID N XQD \WFQED GLP HAFICD VMM OF KXW ] D DQGUCH F MERQF CP HAF [

&2  SHUP LJ@RDH @ AUFRD] IRCH VDQIXLI QD H RV M HQD] IRCH GHLWMV V\MF XBIGH. ,Q SUDWF D
YIHCH [QHWNMD XCD SIFFRD TXDQME A.&2  QHMI DUHH GHOF RER F K QHF I WRCR GL\WDWIP HOR
FRP H DGHVHP SIR JG\WL. FRVFH DGGRP H EUDFFID JDP EHRIDF AI! XUDQM @ SURF XD XQDIR
VRWB! YIHCH X\4) ] DWR SHUIQHWIUH [QIDV &2 IQHWIMRE GH@ | RCD CDWDWILH ,QIDVV IRODLY I L
VDQI XL QLD GO DXP HQBQGR IAGWWR VDQI XL QR H @RV \JHQD] IRCH GHL\MV V\MF XBICHL 4 XHV R\
SXU DYHUH XQ HIHWR UQJI LIRYDCHQM VX@ SH®! P LJGRIDUH O \M WUH GHM SH®BI © WQEF & H UGKUWH
O FHOOM

' DCP RP HQR FKH DQGUGH FDUERQIFD N XCD VRV B) D JIE SURGRWI GCDOCRV WRF RER SRV \DP R

DI IHUWP DUH \WDQTXLEP HQM FKH TXHWIE \MUDSID QRQY DR MR DG HF FWWLLLY FIK

/ D FDUEERWIWUDSID N IQAFDWY DLSD] IHQMFKH VRITWRCQR GLIDP EH JRQIH SHF K V UDSURCR LF Slapl
RFFGVLH VLDJ IVFH VX@ P IFRAFRD)] IRCH UGXFH [QIWDV V BF F XXOWR HG HIHWYD

XQRWLIHD| IRCH GHOMWX\R OVADQER @ SHM®! Sla HOV WD TXIQAV LIGXF RR G DASRV\l
GDQ | DM

4 XHAB \MIDSID N IQEFDW DQFKH SHUIOADWIP HOR GHM F KYXOM [Q TXDQR P UMD IAGV V R

VDQI XLJ QR H @ SH®I D EXFAD G DUDQAD VLSUHVHQE Sla GIY JDW , ONDWIP HQR N F RV JIDWR DL

SO} IHQMKH VRITIRQR GHOHQRP HOR G5 H\ QDXG DBSHFD X® MHF XBQHH F K@M SV RDV L
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/ D FKILKU D SOVIFD R XQD VSHFID@E P HAED FKH V BF F SD @_P RALIE MH H USW IDUH @ IRWP DH
O IXQ [RQH GHIFRBR XP DR 4 XHWE QVASTD F R SUHQCH VIR QMY IQMHY MIE E K UE R/ UG L
* QIOMYHQIMGELFKILXUI LD SOVWFD HRMFD P LLUDQR D P LJ @RIDUH DV SR HY MIE RGHOF RBR $@ XL
HVHP SLFRP XQLASURFHGXUH QLFKLLXU ID SOWED HV MIE DIGF XERCR

/ LMY GHOMMR UP R] IRQH GHHFFHWR GLSH®I H UGK] [RQH GH® X KH SHUUQJ [RY QILH

(DVSHWR GHOYVR

5 IQRSOMIFD P RALFD GH® |RWP D H GHBI QP HOURQLGHADV RSHUP LI @RUDUH (DUP RQD

| DFFID®

0 DWRSOMI¥D DGEAMYD DXP HQR GHOYROP H H GH® IRWP D GHO/ IR P HADOM @QV MP HOR &L

SURM\VLP DP P DUH

/ ISRVX] IRQH UP R} IRQH FKILXU LED GHQIUDWR IQ HE F WAV BHUP RGH@UH H UGKWH ® GP HOVRQL

Q@ VSHALIFKH DUHH GHOFRUER

$ QERP IQRSOWIFD UP R IRQH GH@HFFHWR ALSH®! H \MV VAR DASRY REDGDAERP H SHURWHQHUA
XQD SDGQAD SIDWI H \RQED
/ IMQY) GHOFRSR UP R IRQH GH@HFHWR A_SH®I H GHOMV VAR DASRY RQHF FWV R)Y [mH DUH
GHOFRBR FRP HEWDFAD FRVAH H JGWL SHUP LJRDUH @ IRWP D H ICF RRUIR
' jDEAD SDUM @ FKILXUI LD SOMIFD UFRKWYD Kl IRF [ ] DBV XD F RIH IRGH QA GLHMF R HQW
GHRUP M DFTXIVIW R GDQQLFDXVDWGED WDXP L P DO R IOMY 1M KXUIE ISUHF IEHOWV $ & XL
HVHP SLASURFHGXUH GLFKLLXU 1D SOWWFD UERAWIKWYD LGF XIERGR
5 [FRVK] [RQH P DP P DUD GRSR XCD P DWMARP 1D Y OH USWY MDD @ IRWP D H 1OY P H GHO
VHQR X\) ] DQGR \WFQEKH FRP H @HVSDOUIRCH \WAXWBGI R QM) ] R ALY VAMDXWRER] KL
5 [FRVAIK] LRQH GRSR WDXP LR XVIRQL USDUD] IRQH GGV RQLIDF FDR F RERUWHH H USWY MR GHOB)
IXQ [RQLH GHIDVSHWR HAMIFR
& KIXU ID A FRUH| [RQH GH®I P DIRWP D] IRQLFRQJHQW F R H O F RIH IRQH GH® OEEWD
BISRUCH R GH®I SDOWRVFKIL
5 [FRVAK] IRCH GH®! P M USUMIZR GH IXQ) IRCH H GH@HV MIE DEH®I P DQ. GH®I JDP EHR
GHLSIHA_ CDQQHI J IDWY
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| RRSOVIFD N XQD SURFHGXUD GLFKLLXW LD HARMEFD F K'Y HIQH X\W) ] DI SHUF RIHI J HUH G GHRUP WY
R ® DQRP DOH GH® RUIHFFKIH FRP HDGHVHP SIR B RUHF FIKKDV Y GIRD R @ SURWKY ROH GH®
RUHFFKIH

' XUDQM GRESOWMIFD IOFKILXU R SOMIFR HVHI XH XGILGF Y RCH CHM® SDUM SRV MIRUH GHGRUF FIR H
UP RGH® @ FDWDI ICH GHGRHAKIR FKH IRWP D @ P DI JIRUSDUM GH® V 0 V UMD ,CF KXU R SXU
DQFKH UP XRYHUH XQD SR LIRGH GH@ FDUD IQH R DI J XQI HUH GHOMV VAR SHUF HDUH XQD IRWP D Sla
COMWDG! / jRHFFKIR YIHCH SRLUWSRM] IRCDWR Sla YIFICR D@ \WV BV SHUF HDUH XQ DV SMR Sla. CDWUDG!
/ RIRSOWIFD SXU HWHUH HVHI XD VX SHYRCH QLW G HMEZ P D JHQHUID® HQM N Sla F R XQH QHL
EDP ElQ 1Q HW VFRDUH H QHI QDGREMVAHQWY [Q TXDQR @ F I ICH GHGRUHF FIR N DQF RD IQ1DV HAL
WIG(SSR H SXU HWHUH Sla IDA® HQM P RGHDWY 7 XWBY D DQF K JOQDGXASRY VER V RIRSRLY L
DGRRSOWD VH GHMGHIDQR FRUHI JHUH G GHRUWP Mz GH® RUHF FIK

/ IRRSOVFD N JHCHD® HQM XQ IOMYHQR FKILXUIF RV FE XR H EHQ \RIUD\R

" 1P SRUBQM GVRX\MUH GLWA UVAKLH LEHCH IFLGHGRRSOV /CF R ICBURSUR F XU R SOV WR
SUP D GLSURFHGHUH FRQ @OMYHQR



5,123/ %$67,&%

/ D UGRSOWD N XD SURFHGXUD G FKILKUI LD HVMME CF K'Y CH X\WM) ] DI SHUP RALLE DH @ IRWP DH
®l AP HOURQLGHODWR / D FKILKUI D SXU HWHUH HY BIXMD SHUP LI QRUDUH GDV SR HV MIF RGHOCDV R
R SHUFRUHI.JHUH SUREGP LIXJ IRQDD FRP H @ GLIIE RE UHV SDWRUD

' XUDQM @ UCRSOWIFD LOFKILXU R SOMIER HVHI XH XQILGF Y RQH D@ROMER GHODV RV XD

FROP H® @ WWFID G \MWX\R FKH VHSDUD G QDUE LH UP RGH® GIRV V B O F MOV ICH GHAODV R$
VHFRQED GHOFDVR SRWRGR HWHUH UP RAWLR DI J XQMMY VASHUUDI J IXQI HH L0 XEAVR
GHMGHDR 8 QD YRW WP [QDWB @ |DVH ALUP RGHMP HOR ICF KIXUR V XD ®1 IOF VRQLH DSSTE D
XQMRUH R XQ JHWR SHUDX\BUH LOCDVR D J XDULH QH@ QXRY DRWP D

/ D UGRSOWD SXU HWHUH HVHI XWX SHYRGH GLUAWH G HVE P DV BP HOM V E RV 1M G
DVSHWEUH 1ICR D TXDQGR LOCDVR QRO N FRP SGMIP HQM V YOISSDWR IQRURDL  DQQLAHE SUPDGA
VRWRSRWLD@ROMYHOR

" 1P SRUBOM QVFXWMUH QLN VKL H LEHCHIIEL GHORRSOV CF R ICSURSUR F KXUR SOV IW/R
SUP D @ SURFHGHUH FRQ @QMYHOR
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/ D EGI DURSOWIFD K XQD SURFHGXUD GLFKILXU ID HV MIF OF K P WD D F RIHIJHUH DV SR GHOB
SDSHEWH VXSHURWH R IQHURWL

, EHQHIIFL VRQR HYIGHQWH FROWRCR QHOUCDUWH DAV XDUER OV B JIRY QA HQHLF I IQF XL
FHAP HQMRQR Sla IP SRUBQIMH GHMUP ICDGQR DQF i SUREGP LY Y. LTXDGI @ UGK] [RQH GHCF P SR
YMYR QQMYHQR SRYY D UDFTXMBUH @ QRIP DBI Y VRCH

' XUDQM @ SURFHGXWD LOFKILXU R UP XRYH @HFFHV V BLSH® JWDV V RWV VAR P XV FBUH QO
SDSHEWH UGKFHORR IQJRQIRUIH G ERWH H Gl LKIKH / D SURF IBXUD SXU HV VIH HV BX\D V XB
SDSHEWH VXSHURWL 1QHURUR VX HOADP EH ® SDSHEWH D'V IF RGD GH®I HV 1HQ H GHOBD] HOM

/ D EGI DURSOWWIFD SXU HWHUH HVHI XMW 1O DQHVAMY I &F B ( | XQD SURF KEXUD V . XD HG HIIE [F HSHU
P LJ GRUDUH GDVSHWR GH® SDSHEUH H UGKUWH LSUREGP LAY VRQH DV VARDWDCF 1P HOR GHO
SDGHEWH VXSHURUL
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/ D P DARSOWIFD DEAWYD FRP XQHP HOM CRIU FRP H IQMY IR GLDXP HOR GHOV I9R NIXQD
SURFHGXUD GLFKILXU LD HAMMIED FKH FROMWM CHQXV HIUH GHI @LP SIDQIMDOY IR SHUDXP HQBAWH 1O
YROP HH P LJARIDWH @ IRP D

' XUDQM @ FROVX®IJ D LOFKILXU R SOWIFR XQD YRWB HV P IQDWB @ V RMD P HAE DEHOSD] HOM H
YDOMIAE QDCDWRP D QVEXMUE FRQ & VMR G DVSHMAMY HH LGHY GHULIO\MUP 1L AL WY B
OFKIXU R SODWFR [RWILD I[QIRWP D] IRQGHWEI @MW V XROMY IR F R SUHV HBI SRV \EID

FRP S@D] IRQLH LUVFKL DWRADWDGDQHMMVID H D@ SURF EXWD V MV V DQRGH V $HIKHD) LOIBR G
IP SIDQR FKH VDUE X\WD) | DR @ SRV IRCH GHRGAY ROH H @ SRV]LRGH GHG@IP SIDQR

' XUDQM @ FRQVX®IJ D VLDYWDj @ SRMELDA A YHGHUH IRR SUP D H GRSR GLDALSD] HQME KV L
VRCR VRIRSRWDG XQ IOMYHQR GLP DAWRSOWIFD DAY TH QY FMUH RIQLSUHRF F SD| IRQH H
GRP DQGH FRQICFKILXU R SODWFR
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/ D P DAWRSOWD UGKWWYD FRP XQHP HQM QR FRP H IQMY IR ALUGK] IRCH GHOY IR NXQD
SURFHGXUWD G_FKIXW LD D FKH P WD D WP RGH@UH 1OV IR SHUHQGH® Sla. SIF F®

SURSR IRCDWR DAFRUSR H D@BIYIDUH HYHQXDOMQRP LDV VAIRDWDG XQV IR WRSSR J UDQGH

' XUDQM @ FRQVXEGIJ D IGFKILXU R SOVWFR XCQD YRGB HV P ICDWD @ V RUD P HAF DEHCSD) IHQWM H
YDOMAY DCDWP 1D AVFXWMUE FRQ & VWMAR G DVSHWEIMY HH LGHY GHULIQ WP 1L G WY XBW
,OFKIXU R SOWYR |RQUD] IQRWP D IRQLGHWEI @MW V XROMY QR F R SUHV HBI SRV \EID

FRP STFD| IRQLH LUVFKL DWRFIDWDG@DCHWAMMD H D@ SURF XDV MV V DQRWH  YHUE VSIHI DWR IOMBR
QALICAMRCH FKH VDUE X\ | DB H TXDOWFQEKH FKILXULE K VDUDQCR X\M) | DWW SHUUP RGH@MAH 1O
VHR

' XUDQM @ FRQVXEIJ D VLDYWD] @ SRWIEIOH GYHGHUH IRWR SUP D H GRSR GLDAML.SD) IHQMF KV L
VRCR VRIRSRWIVDG XQ IQMYHQR GLP DWRSOWIFD UG TH AV F\MUH RIQLSUHRF FSD] IRCHH

GRP DQCH FRQ IGFKILXUJ R SOWER
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/ iDAERP IQRSOWFD FRP XQHP HQM QR FRP H IQMYHQR GLFKILXU LD HAMIED SHUIOYHQIH SIDWR K
XQD SURFHGXUD FKH P LD D UP XRYHUH GHFFHWR GLJ IDWR H SH®I GO@® | RCD DAGRP IQDBIH D

WDIIRY DUH LP XVFRODEERP [QDOSHUFHDUH XQ DVSHWR Sla \RQEFR H VOHM®R

" XUDQM @ FRQUXBIJ D IGFKILXUR SDVIFR XQD YREB HVDP ICDW @ VARUD P HAFD GHOSD) IHQW H
YDOMIME QDCDWP ID QVFXMUE FRQ & VMR 6 DVSHNAYH H LGAVIGHULIO \MUP 1L A UVXTEAY
KX R SOVWFR |IRQULD] LQRWP D] IRQLGHWEI MW VXQQMYHOR FRP SUHVH Bl SRMELD

FRP STD] IRQ_H LUVAKL DWRFADIWDGDCHAMVID H DA SURFHGXUD WMAD ,QRTMH  YHUE VSIHI DR IOIBR
QLIGAMRQH FKH VDUE XU | DUl H TXDOWFQIEKH FKILXU LEKH VDUDQQR X\d) ] DN SHUUP RGHMUH @ ] RQD
DGGRP IQDO

" XUDQM @ FRQUX®IJ D VLDYWD)] @ SRWMELDE GLYHGHUH IRR SUP D H GRSR QDM S IHQMFKH VLVRCR
VRWRSRWDG XQ IOMYHQR G_P DWRSOWED UGXWYD H QVEX\WUH RIQLSUHRFFXSD] IRQH H GRP DQGH
FRQ LOFKILXU R SOMIER
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/ D JIGHFRP DD KI XQD FROA] IRCH [Q FXLIQXRP LQLV YAISSDGQR WV VAR P DP P DUR HF F WA W LRCH@®
UHJ LRQH GHCBHWR  FRQIHUHQGR XQ DVSHWR VP (B D TXHGR GH®I GRQGH 3 XU HV VUIHF DXV BB D
QYHWLIDARL WD FXLVTXICEWRWP RCDQ DXP HQR GLSHY RXV RALGHMUIP ICDWIDWP DF R F RA] IRQL
P HAEKH VRIRADQWN

' XUDQM @ FRQVX®IJ D IOFKILXU R SOVMIFR XQD YRWB HV B ICDW @ V RUD P HAE DEHCSD) IHQM H
YDOMBAD QDCDRP ID QVEX\MUE FRQ & MR G DVSHMAMY HH LGHV GHILIQ WP 1QL QLW B
KXW R SODWFR [RWQLD) [QIRWP D] IRQLGHWEI @MW V XRQMY IR F R SUHV HBI SRV \EID

FRP ST IRQLH LUVFKL DWRADWDGDQHMAVID H D@ SURF KEXUD V MV V D

QRO D VHFRQED GHOFDVR VSHALIFR SRAWRGR HW IH X\d) ] DM QY B HMF @F K F XU IE 1K
FRP H @ GSRVX] [RQH SHUUP XRYHUWH LOMAX\R DASRY RQHF FWV RD UP R| IRQH F KXUIE DEHO
\WMVXR J KIDQEROUH R XQD FRP ELQD)| IRQH GLHQWDP EH

$ VHFRQED GHOFDVR VSHALIFR SRWRGQR HWHUH XD | DM QY M/ HMF @ KIF KXUIE K F RH O
TBRVX] IRQH SHUUP XRYHH LOMAXWR DASRVR IQHF FYAV RD UP R] IRGH F KXW LE DGHOMY VAR
JKIDQERDWH R XQD FRP ELQD] IRQH GLHQWDP EH

" XUDQM @ FRQVX®IJ D VLDYWDj @ SRMEIQA G YHGHUH IRR SUP D H GRSR GLDALSD] HQME KV L
VRCR VRIRSRWDG XQ LOMYHQR SHUD JIQHFRP DV ivH A.QY F\MUH RIQL SUHRFFXSD] IRQLH

GRP DQCH FRQICFKILXU R SOWER
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/ D @GSRVX] IRGH N XQD SURFHGXWD FKILXUILED FRP XQH X\ | DB IQF KXW LD SOV M/DSHUUP XRY IH
QHFFHWR AL GHSRVIWGLI IDWR GFDAD | DWMOQ GHWP [QDWM DUHH GHOF RER ©~ XQP HRGR HIILE B HSHU
P RGH®WH IOFRQRUR FRSRUHR H SXU HWHUWH HVHI XMR IQ QY B/ H RH WD F XDAERP H IIDGF K
FRVFH EWDFAD VFKIHQD P HOR H FRMR

,1)250%$=,21,68//%$352&("' 85%

. &RQUXOP] LIRQH ,Ql 1D FRQ XCD FRQVXEB] IRCH FRQLOFKIXUR SOVIE R' XUDQM TXHV DY W\
YHUDQGOR GVFXWH G DVSHWBMYH H 6 RS] IRQL GLWDWIP HOR QVSRQELD , FKILKU R YDOWUE

DCFKH @ VARUD P HAFD H @HVDP H IIMER SHUGHWUP IQDUH V B Hj IOF RACDR IGRQHR SHUD
GSRVX] IRCH A ,

. $OHWMVID 3UP D GHEIQMYHOR YHUE VRP P IQMIDWE GDQHVMVID / D @SRV XIRGH SXUHV VU
HVHI XM FRQ DQHAMVID JHQHD®! VHAD| IRCGH IQADYHCRY R DQHY MV D &F [BIF RV 180] IRCH

. ,OFIVIRQL 9 HQJRCR |DWH SIFFRGI LOAMRQLYIFIQR DGDUHD GD WDWIH / H AP HQV RQL GH®
ICAMRQLVRCR JHOHD® HOMP RIRSIFFRBI @D D P I@P WL SHUF RV IQWUH QOARGX] IRGH G
FDQOX®! VRMD

. ) LOWD| LROH GLVRO(] LIRQH 3UP D GLUP XRYHH I[QJIIDWR  YIHQH IQILGADD XQD V RY] IRGH ALOTXICR
DOHMIFR H YDVRFRAMMRUH GHIDUHD WDNAD

. $VSILD IROH GHQJ WDWR ,GFKILXUI R X\W) | D FDQQX®! VRWDFR®U DWD XQV . MP D GLDV 8D IRCH
SHUUP XRYHUWH LOJ IDWR 1Q HFFHWWR CDGDUHD WDWEAD 9 HQJ RQR XU | DAP RY P HOMGL
DYDQ DP HQR H UARFHVWIRGH SHUURP SHUH H DVSILDUH LlOMV VAR DASRV R

. &KIXVXUD GH®I LOFIVIRQL ' RSR DYHUFRP SOMAR ICBUIRFHWR ALGSRVX] IRQH ®f IQF VRQL
YHQI RQR FKIXVH FRQ SXQMALVX\MUD R DAHLYL FKILXU IE L

" 1P SRUBQM QREUH FKH @ GSRVX] IRCH CRQ N XQ P HRGR SHUD SHEW G_SHY RIHHD®GIH QRN IQ
JUDGR ALHIP IQDUH @ FHOOM ~ XQ IQMYHQR FKILXUIF RICD@ ] DR DCP LJ @RIDP HOR GHOF RRUIR

FRUBRUHR 1Q DUHH VSHHLLIEKH
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/ D OEIRSOW¥D QR DQFKH FRP H FKILXW 1D GHLIHQWBQIHP P IQOHY MR QQRSOV M/DN XCD
SURFHGXUD FKILXWI IFD HMMMED FKH P ILD D P RALIEDUH G GP HQVRQLR @ IRWP D GH®I @EEWD JHQWBD
HAWMOH FKIDP D @ELD P IORWD H @ELD P DIRWD
/ D @EIRSOMID SXU HWHUH HVHI XIWB SHUGYHYLP RIY LMD F X
5 IGX] IRCH GH®I OEEW P IQRWH 6 H G ®EEW P ICRWY RR DBQIDW DVR P HWF KIRF DXV QR
QVDI R IMFR R SMFRBJIFR O QEIRSOMIFD SXU HV VUH HY BIXIMY SHUUGKWIH Gl GP HQV RQLH
P LJ @RIDUCH GDVSHWR HARMEFR
0 LJ@RWDP HQR GH® OEEW P DIJIRW 6 H®I OEEW P DIJIRWLY RRIOF FAH F [BHQMR KDQGR
SHYR \RCR HG HOWFMWE @ OEIRSOWFD SXU DXVBUH D UGXUWH ¢HF FWAV BLSH®I H D P LUIARWDUH 1O
@R DVSHWR
5 IGX] IRCH GH@SHWRI LD GHOFORUGH ,Q DEXQLFDVL @ OEIRSOV ¥/ CeXU IGF XEHUH @ UGK] IRCH
GHQSHWRI ID GHOFORUGH FKH N XGHFFHVWLYD GP HQVRCH RV RUHJ D GHCF IBRUCH
( VWARCR QYHWH \WMFQIFKH FKILXU LEKH X\W) ] DWW SHUHV BIXIUH @ OEIRSOV W/DH OV F @&l GHD
WFQFD GSHQGH AO® VI HJ H IQAYIGXDQGHCED] IHQM H GD@ SUHHWHJ H GHOF KXUR
" IRQGEDP HQB®! GVFXWUH FRQ IOFKILXU R SOVIFR HV SR SHUY BVBUH V HD QEIRSOV WDV D
DCDWI DOFDVR VSHALLIFR H SHURWHGHUH W G IQRWP D] IRQLCHE N VUV XWV FIH LEHCHIF L
DWRFIDWD@ SURFHGXWD
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QDM GHOHCR FRQRVFLX\R DQFKH FRP H P DARSHV V B XQD SURF XD F KIXUILE CF K'Y HCH

HVHI XD SHUVRGIYDUH H UGDUH IRUWP D DOVHQR FDGHOWM R F i KD SHY RRCR HG HDV AR D F DXV DL
IDWRULFRP H QQYHFFKIDP HOR @ JWDYICDY D @ SHEWD A_SHV RR @ JHQHWF D

' XUDQM @ FRQVX®IJ D FRQ XQ FKILXU R SOWER HV SR Y HIDQQR AV F\XV @i DV SMEAY HO

RS] IRQLAVSRQEIDH B SRMJ IDOFRP STFD] IRQL ,FKIXUR Y BWMUE DQF K @ V RUD P HAF CH

@HVDP H IIMER GHCBD)] IHQM SHUGHMUP ICDUH VH BV MWV V R XQF RACDWR IGRGHR SHUIGDMG) DO
VHR

3 UP D GHROMYHOR YHUE VRP P IV GDQHMMV IR SHUJ DIDQUH F K LCSD) IHQM VIR F RIRYMY 1
H SUYR AGRBUH GXUDQWM GRSHUD] IRGH 3 XU HWHUH X\) | DB (DQHV MV IR JHQHD®I R @ V 18D] [RCH

IOADYHQRVD
" XUDQWM XQ @Y GHOMHCR ICFKILXU R SOWER UP XRY HHF FWV BLSH®I H UP RGHM LOMV V\R

P DP P DUR SHURWHCHUH XQ VHQR Sla VRGR \RQIFR H Sla JIRY QH / D SURF IEXWD SXU DOF I
FRP SRUIUH @ USR] LRQDP HQR GHOFDSH] ] R& H GHODUHRD SHUF HDUH XQDV S\ Sla
SURSRJ LRCDWR H QDWLD®!

' RSR QIQMYHOR YHUDOCR | RUQW DQFKH MIK] IRQLSRV \RSHIDRUH F K SRV VER IQF XEHH
IQRWP D] IRQLVX@ P HAFD] IRQL VXLIDUP DFLED SUHQGEHWH V XB DWY \E D HY \IH H V 3@
DSSXQIP HOMGLIR®Z XS

& LVRQR AYHWH \MFQEKH X\ ] DWW SHULODMDY GHOMHGR / DV F& GH® \MF (E DASHQGH QD
FDUDWHUMIFEKH DQDWRP LEKH H CD@® HVLHG H IQAYIGXDOGH® SO HQM
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/' H UIYIMIRQLFAIFDWIFL VRCQR XQD SURFHGXUD FRP XCH IQF KXW ID HY MUF CHV LLHWY FER D@

FRUH| IRQH GH®! FIFDWFLIQGHVIGHIDWM R ICHWMIFKH F DXV BM GD IQMY DM KXUIF ISUHF KBHQWY / H
FEDWFL SRWRCQR HWHUH IQ GHJ DM GD P RIMDWRUL WD F X @ JHQHIF DOV IBWM JHOHDGI H @
WFQIED FKILXU LED XMd) ] DD

/ H UHYMRQLAFDWF SRWRGR HWHUH HVHI XIWW SHUP RIMSTF [P RY LWD F X

o &RUHIJHH AFDWEL\WRSSR JUDQALR LLHI RODUL

« 5IGXUH @ YMEIDE GH® AFDWEFLR P LJ@RDUH @ BWR SRV]URCH

o ( @ LCDUH AFDWFLFKH QRQVLVRCQR J XDUMY EHCH R F K SUHV IR F KBRIGLR ISHWRIH

« 0 LURDH (DVSHNR ALFAFDWEL YHFFKIH R FKH CRQV IV RR F IR SBMIP HQM J XDUM

& LVRQR QYHWALDSSURFALD@ UHYIMRCH AIFDWFL F iKY MDCQR DV IF RGED GH@ QDWUD GHM F E T L
8 QR GHLSLXj HIIFDFLFKH SXU HWWHUH X\ | DVR SHUP LJ @RUDUH DV SR GH®I F IE DU 1 , OADWEP HQR
oVvHU
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/ D FKILXW ID GHOBER GHGRUHKIR N J HQHD® HOM HY BIXID SHUF RIHI JHUH GHRWP MZ R DAMUID] IRQL
HAMAKH GHOBER FRP H GELDOGXQI DW GELVADSSDWR GELF R IRULHY MUF [E XV EMGD RUHF FIRL
SHVDQAR GO IRQL 4 XHAE SURFHGXWD YIHCH VSHV V BE KHY BVSHUP RWY HV MUF IR SHUWSDUDUH L
GELCDQHIJIDWY

' XUDQM @ FKILXU ID GHOBER GHORHFKIR  IOFKILXU R SOV WRSXU UP XRY H @HF FYAV BLMV VAR
UFRWIKILH IOBER GDQCHIJ IDWR R FKIXGHMH IORWR HY MUF R/ D SURF XD Y HOH JHOHID® HQM

HVHI XIMB 1Q DQHWVMWMD &FDE! HG N GLVROR UDSICD H BHOWY P HQM V IR STF H
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/ D EUDFKIRSOMIFD QR DQF K F R HF KXW D GHCEWDF FRR @M GHCEWDF FRLN XQD SURF 1XUD
FKILXW LED HAMIFD FKH P 1D D UGXWH gHF F YAV BLSH®! H WV VAR DASRV RoH®! EUDF oL

P LJ@RIDQGR FRVOORUR DV SR H © ®R IRWP D

/ D EWDFKIRSOMWIFD YIHCH V SV V RV BX\WB SHUF RIHI J HUH ICSURE®P D GHO ElDF RIOF FR RGHO
EUWFAR D EDQAHD FKH SXUHV VIHF DXV BR GD IDWRULF R H QY F FIRP HOQR @ SHEW G
SHVR VW QUIFDWD R @ SHEMWW G_HDV AR GH@ SH®

' XUDQM @ SURFHGXUD GLEWDF KRSOV D Y 1 RCR SUDWF M IOF V RQLGQIR @ SDUM IQMED R
SRWMURUH GH®I EUDFFID / D IQIKH| ] DH @ SRVURCH GH® IGF Y RQLASHQGRGR DM
FDUDWHUMIFKH LQAYIGXDOQGHOSD] IHQM H CDG@HV MOV RCH GHM F RIH IRQH QHF Y VUD $WIDY BV R
TXHWM IQAMRQL YIHCH UP RV V HF FWV BLSH®I H WV VIR DASRV RED@®I EWDF FOLH IOMV VAR
UP DQHQM YIHGQH UGMNEXIVR H UP RGHEMR SHURWHCHUH XQ DV $WR Sla \RQE RH SURSRJ IRCDR

,Q DBXQLFDWL SXU HWHUH GHF Y VUR F R EIQDUH @ EUDF RSOV WEF R O SRV XIRCH SHU

UP XRYHH 1QJ IDWR IQHFF i V BD@I EUDF FOL/ D @8RV XIRCQH Y HQH HY BIXIMD SUP D GHD

UP R IRCH GHHFHWR GLSH®!

&RP H SHUTXDMDWLSURFHGXWD F XU LIED H 1P SRUBQM GV F\MUH D IRQER F R IOFKILXU R SOVIFR
SHUYDG\BUH VH @ EUDFKIRSOV D V ID DEDW DOSURSUR F Y R/ $F IIE RH SHURWHMCHUH \X\WH ©
IQRWP D] IRQLQHFHWDUH V XBI RS] IRQLG\WDWIP HQR LW FIKH LEHCHILE DV VIRDWY
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/ DEH®] ] DN QYHQIMY RP DLXGHVIHY DUHDBIG.RIQLSHY RD FR 6 R HO F XD GHM SH®I N
AYHQIMY XQ REEDIR
/ D SH®I N @RI DCR XP DR Sla JUDQEH FKH SHUDQQLY HQH GDQCHI J IDVR GDLIDWRULHY ML TXDD

VRO IXP R IQTXICDP HOR HWBR GLDIP HQWBY IRQH P D DGF K ICSURF Y V RDMUD®! Gl
LOYHFFKIDP HQR @VALD G ViXH FROMHIXHJ H VX@ SH®! F KV RUH XQF B EIDP HQR GH® V UKD

H GHODVSHWR 3 HUTXHWR VRWREZHDP R RID TXDOR VD [P RMEQM SHUD' HWP DR®JID @V B H
GH® SH® SREKT SHUXQD ADJ CRVLGHWI MW GH® V ® F RA] IRGH KIXQRV WP HORF I
FRQVHQM DCSD)] HQM H DAP HAFR QL USDUDUH LGDQQH SUHY 1G1UH QQY 1 FIRP HOR

C&HOMR' HP DRBJIER/ MR XM ]D9,6,$ XQRV WP HOR GP DV \PID DY QI XDUED XQ OO L
GHWII WD GH® SHB!

8 QR GHLFRP SISl QALIFQSHUIOGEHWP DREJ R FRQV . MQHOY B\BUH @ SH®! [Q P DQHWD [P P HADW
HG REIHWYD SHUSRLOBELQH G \MUDSIH Sla IGRGHH SHUP LJRIDUD

7 DP WM XQD VRIDMIFDID DSSDUHFFKIDMWD FRP SX\MUL ] DB 9,6,$ DQD@ | DIOY RR SXQR SHUSXQR DO
ILOH GLYDOWEUH ®f [P SHUH] IRQLSUHVHQMX@ VXSHUIE H F XBQHD

9 IMD R XQ P DFFKICDUR FKH FRP SIH XQDQDOA ' \RBGI GH® SH®I GHOY RR P RV IBQCR BV IR G
VDO GHOGHUP D DSSHCD VRIWRSH®! RYYHUR TXH@ F K CRWP DB HOM CRQ SRV \DP RY I@8HH D
RAFKIR QXGR  (GDLEDQQL GH® FX\WM DQQYHFFRKIDP HOR GHL\MY VX

4 XDDVRQR ® DEMUD] IRQL VDOHOMIBIYDW GDOVRI\E DUH'

JOFRP SXWMUDQDQ | D GHMNI MVIP HOM LVHI XHOMGHV MY AL SUHV 1] D ALWKIKH GHOY RR

SRIRVME SRUILICH HYIGHQ D GLEDWHILGFDA ] DAMQHLSRU F K SRV VAR F RGXUH DODF ®f

P DFFKIH YIMIELQFDXVDW GD P HDQGD HG DEM.SLIP HONV GDQQLED WIJL8 9 SUHV 1) DAF BIMULHG
DEMUD| [RQH GHOXQLRUP M GH@ VXSHULEH \M UH

3UAWR IGFHOAR ' HP DRBJIER/ MR , QRAWD HAE IV SF DD | DAMMDXWMWDOGCR D UDJ J IXQI HUH L
UVXGEAMHMMIE GAMGHDWFRO\MIDSIH SHYRQDD ] DNV EDWM 1Q EDV HD@® HV 1HJ H IOAY GXDOH
EDVDW VX@XVR GLWDWEP HOMH \MFQREYJ H LIOCRYDWY H
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,GDVHUN XQ WDWIP HQR P ROR FRP XCH XMd) ] DR 1Q' HP DWREJ ID SHUDIIURQEUH Y TLICHY MY ALGHO
YMWVR ( MRCR GYHYH BR®R] IH A OVHUFRQ GAYHY HBQIKH ] HGRQGD H P RGDO G0 IRCH
RJ QXQD GH®I TXDDQSXU HWHUH P LWDVY D VSHALIFLSUREGP LF XBQHL ' LVHIXMR V RR HBIGF IMDE XL
GHLSUCHSDOICHWMYP LGHOYVR FKH SRWRCR HWHUH WDWRAME D 10DV 1
5 P R IRCH GHLFDSI@UW URWY , GCDVHUSXR) HWHUH X\D) | DR SHOWDWIUH LF [SIapU RR ©f
WODQI HABMH VX@ SH® GHOYIVR |, GDVHUHP HW XQD GF HDG DA HQHUID F iKY HQH DV VIR\WY
ADOVDQI XH GHLYDVLVDQI XL QL | DFHQGR FRMWDUH LF BIAULH P LJ @RIDQGER DV MR GHMD SH®
5P R IRQH GLP DFFKIH FX\BQHH / H P DFFKIH FX\BQHH F R HEOIQWJIQL P HDV FDRP DF FIK
VROUW. SRWRQR HWHUH WDWEIMY FRQ OVHUVSHALLIE L4 XHV MDV WP LWDQR DLSLIP HOMW FIGQHM
SH®I H QIWP P HOBCR 1Q P RGR FKH VIDCR HIP ICOWCDWUD® HQM GDGF RBR
5 IGX] IRCH GH®I XIKH H GH® GHH VRMD , OVHUDEDWY ISRV VER HV VUH X\Md) | DIVSHU
UP XRYHUH J QWIDWHAMQL GH® SH®B! H WP RDUH @ SURGK] IRCH ALQXRY RFE RBJHCH 4 XHV RY
DX\ D UGXUWH ®& LXIKH H G GHH VRMD P L GRIDQGR O \RQF W H @HDV PR GHMD SHO®
7 IDABP HOR GHODFCQH H GH® AIFDWIELGD DFCH |, @V ISRV VER HV VUH X\ | DVSHUDWIH
GDFCH DWRYD R G FIFDWFLGD DFCH  1Q TXDQR GVWKI J RGR LEDWHULUHY RQV BIOGHTDF GIH
SURP XRYHUH @ W HQHWD| IRCH GH® SH®
5 DWRGDP HQR GH® SH®I H UQJ IRYDQP HOR , OV KHIQRQ DEOWY LSRWRCQR HWHUH X\4) ] DWSHU
WP ROUH ICFR@I HCH H P L GRIDUH @ \RQFWE GHM® SH®I 4 XHY MIDWEP HQM RNEXLY FER D
UGXUWH (DVSHWR GH®I XIKH D P LJGRIDUH @ M \MUH GH® SH®I H D GDUH XQDV $\WR Sla JIRY QH
H IUHVFR
QIR GLOVHUH 10QXP HIR GLVHWIRQL GHFHWDUH GSHQGHUDQCR GO F MDWHALY ¥/ GH®  SHO®
GDOIBR ALIGHMYP R H GD@®I DVSHWIAYH GHOSD] IHQM
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/ HVP DI MXMH VRQR GH®I P RALIFD] IRQLGHOGHP DHV RR IDF @ HQM UE RRV FELOSHUD IRP D
VD CDOFRBUH IRAR IQL1 IDB! FKH VLWDP X\ 1Q EIDQF RSHUDF 1R F RSDV VB GHOMP SR 1 HD
GRQCD ®1] RQH P DJJIRP HOM FRGIM GD TXHWR IOHV MY FRV RR LIIDGF K LICOWM. 1OV FR
@GEERP HH Gl FRVFH DQRKH VH VSHWR SRWRGR HV VUH @F M) | DM DQF K QH@ SDUM IOMED GHO
EWDFAR 6 HEEHQH VL SHOVLFKH VID XQ IOHVIMIYP R SUAWEP HOM IHP P IQ®! G1V FDJ WU
FROIVFRQR DQFKH @ SRSRD) IRQH P DVRKIGH VRSUDWHINR V B/ B.JHWD GHM Sla R P HQR GIDV WK
2 M DLFDP ELUHSHQIZLGLSHVR HVIMIRGR GH@I FDXV FBla SURRQGH H SDIRBJIE I F K F DXV QR
QOGHERTP HOR GH® SH®I VTXITEWRP RQDOH FDUHJ D @GHMUP ICDM SIRMGH F I P ICDQR @
CRWP DBI FRP SRMVI] IRQH GHOGHWP D

,ORDWIP HQR FRQ [ODVHUSXU HWHUH X\d) ] DR SHUUGKXUWH (DV SR GH® V FDJ MWUH V XD SHB!
VHEEHQH LUVXGBMVSRWOCR YDUDUH D VHARQGED GH®I F DDWHUY I/ IQEY GXDQGH® SH®! H GH®
VP DJ MWUH VWWMAH

' XUDQM LOADNIP HQR FRQ LODVHUSHUGI VP DI MWUH 1P HAE RAM) | HEE [0DV WISHUP LWDUH DO
] RQD GH®I VP DI MWUH VX@ SH®I / D GFH GHODVHUY HQH DV VIRLE D@ SLI P HOW| IRQH GH®
VP DIMMUH FDXVDQGER XQ UWVFD@DP HOR FROMRMW GHOMY VAR H V IVRDQER @ SURGK IRCH A
FROUHCH 1 HOFRWR GHOMP SR LOFR@ HQH DSSHQD IRWP DR SXU P LJ@RDUH (DV MR GH®

VP DIMMH BHQGHQGREI P HGR HYIGHOW
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/ iDFQH N XCD FRP SGWVD P DDWID GH® J KIDOGR®! F K SURGXF RR1OV BRHF K F R8I F M RR H
WRGFR OVAIDQER VSHWR FIEDWIEL LQHMRMFKH

/ D P DOWID VP DQUHMIB SHUXCR WP RB GD SDUWM GHI QRUP RQLV N VDR V BUDNKMNR P DV FLR
RUP RQLDQARIHQL P D SURGRWYDQFKH QH® [HP P ICH

( VMRCR VWYDUDWI DA AL VHYHIME GH@® P DODWD @Y E R H TXH® F R HGRQE DD IRP H
IQLDP P DIRUH FRP H @ SDSX® SXWREVD FDUDWHL | DU GDLF B \FIVELXIRY D IRWP H P RIR
JUDYL FRP H @ QRGX® FMIFD H @ FRQJBEDW 1Q JWDGR GOV FOLH JWDY EE OUE L

/ HEXUH VRGR VHP SUH BXQI KH H VSHWR UFKIHGRGQR OAIM) | R AIDUP DF ISHUERF F DIMADF E IQH H
UAMCRGE. QRO SUYLG HIHWFR@WMUDO DQFKH VH RIJLQXRY HMF @B IH QROIQY DY H

SHUP HIWRQR GLUGXUH QRMYRE HQM OAMM) | R GHM \MUDSID IDUP DF ’JIE D
,ORDWIP HQR FRQLO' DVHUSXU HWHUH XQRS] IRCH HILE B HSHUIORDWIP HOR GHODF ®f , OV I
X\M) | DASHUIOADWIP HQR GHDFQH DIIVFRGR VX QY BV P HF F QY ALSHUUGXUWH

@QIDP P D IRCH XFAGHUH LEDWHUILUHVSRQUDELDGHGDF ®f H IDY RUH @ J XDUW IRQH GH® SH®)
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/ HOQHRIRWP D] LIRQLFXVBOHH VRGR GH®! DAMUD] IRQL.GHM FRQRWP D] IRCHH GH® V SHUIF H GHM
SH®I H SRWRCR HWHUH GLQDWUWD EHQU QD RP DDNCD / HQHRIRWP D] IRGH EHQUCH SIA F R XQLV RR
GRN R VROUW CHYL FAMIV DQIIRP LH FKHUDVWRVLHG N SRV \EIGI WDWIA® F ) GHLWDWEIP HQMH | HWKDWY
P HADQM @VHU

3 UP D ALSURFHGHH DM UP R IRGH ALTXDOMDVLGHRRWP D] IRCH F XBQHD N QHF Y VUR V RRSRY DG
XQDFFXUDIB YIVIMP GHUP DWR®J LFD FKH SHUP HWHUE GLLQTXDGUDUH LOMSR GLGNV RCH H @ LHOWY D) DY\
HVFEGHQER FRVGBMRQLP DOJCH 8 CD YREW FKIDUMY OHQME GH® QHRIRWP D] IRCH V SURF I EHUE DM
UP R IRCH ,GDVHUXUMD | DRNGBR &2  IRUM GLXCD \WFQR®J LD DADYDQI XDUED FKH SHP HWH Gl
HIP ICDWH O P DI J IRUSDUM GH@® GMRQL WD FXLCHYL Y ’IXF K IIEWRP L

, YDQBUJLGHODWHUD &2 IQFGGRQR O SUHAMRCH CHOADWEP HOR O F 3DF W GLF RMWRMUH O
SURRQAW G SHOHWD] LRGH GHODVHUH @ SRWIEIMW G HITHWKDUH IQF VYRQLH Y BRUW ] O IRQLV i§] D
FROIWR GUHWR FRQ LWMV/XW
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/ H P DFFKIH FX\BIGHH VRQR DUHH GH@® SH®! FKH DSSDIRCR Sla V FUK R Sla F KDUH GHORQR GH@® SHO)
AUFRAEIQM 3 RAWRCR YDUDUH @GP HOVRQL IRWP DHF RRUHH SRV VAR HV VIHF DV IM GD XQDV HH
QLI DWRILEYHWL

D ®I FDXVH Sla FRP XQ_FKH SRWRCR IDYRUWH @ F R SDIY/ DALP DF FIKV FIKV XD SH®! F IV RRJQ
VIXICEWRWP RCDD 3 @D DQWFRQFH] IRQDG! JWDYIGDG D H P HQRSDXV DV RR G WH SUGF SDOF DXV H
FKH JHQHUDCR P DFFKIH VX@ SH® QH® GRQCH ,FEDV FD JWDY @F RF IV IV YAISSD 10 JWDY @ DR
SHUJ OXQER FKH XQD YREB \MUP ICDWR ICSHURGR GLJ HV BV IRGH Y HCH UDV VURLR D@ SHB 7D J@
DEA | DWRULFKH SRWRCR FRCFRUHUH DA FRP SDWD ALQV FRB IHV RR\MUDSIH F ) DB XLIDWP DF L
SURIXP LR FUHP H FRVP HMIFKH FKH FRQMQIRQR VRV B HIRRY 19V ELD F K D F RMIWR F R LUDJJL
VRO VFDWMCQDQR XQD UHD] IRCH FX\BGHD ( G N SURSUR 1OV 1 LCBUP R UHV RQV BI®! GH®I P DF F K
VEXUH VX@ SH® SHUTXHWR N IRQEDP HOBG! VFHIQHUH XCQD F HP DV IUH Y\ R4 F RSR DIILCDEL®! H
VIEXUD

7,3, ,05&&+,( &87%1( (

0 DFFKIH VHQ.QH GOW R VRO

/ HP DFFKIH GIQIN R VHQQY R GO R VROWVRCR F DXV BM G XQD F DY DHV KV]LURGHV OUH H
DOQYHFFKIDP HOR FXABGHR & RQ ICSDWDUH GHI QDQQL WY\ GH_P HOCRF W SXU QY IBUH Sia
VHOVEIBI SURGXFHQER P HDQCD IQ HFFHWR FKH V DF FRRX® H JHQHWD ISHBL P HQ] (RQL 6 L\WDWD
Q4 XHM P DFFKIH VEXUH VX@ SH® FRP SDIRQR VROBP HOM V XXBI | RQH GHCF RER Sla HV 8V MDL
WDJJL89 FRPHYMR P DQL G FRBMW \VSD®I H VFKIHCD QHIQXRP I & RP SDIRQR V P HOM
VXSHDM.  DQULAHE P D IQFDVR AL SUWHAVSRM IRGH JHQHIE DV ISRV VER IRWP DUH DQF K SUP D |
VRIJHWSIA D UMVFKIR GLP DQUHWELH P DFFKIH GIQM R V UWH V G0V RR ® GRQH

0 HDVP DR & @®DVP D

0 HDVP DHFEDVP D VRGR P DFFKIH GH@ SHBI FKH F IBLY FER V BUDWMWNR G GRQCH DF DXV DAL
VTXICEWRP RQDD 6 LWIGSSDQR VX IURQM ] LJRP LHDCF KV IGR H SRV VAR IQMUHV VB DGF K G
SO IHQWSIA JIRYDQL / H FDXVH SUQAISDOGHIFEDVP DR P HDV FD SRV V@R HV VIH F RG] IRQDM D
XQD VFRUHWE GHSIO] IRQH H OAM) ] R A_SURIXP LR FUHP H SUP D GHOHV RV]URGHV W 4 XHV M/

P DFFKIH SRAWRQR UHQRDUH DA 11OH GHOHIAM TXDQER [OMP SRWDV F® R/ RR LUDJJLS 9

QP IQXVFH P D HWHQER UHFIGYH SRWRCR USUHVHQELY DQCR V HXHQM F R @ SUP D IDEUH®D

3 RWRCR HWHUH XQD UVSRWE FXWBIGHD DGRKH D P RP HOMGLHE FWAWLR/ W \R DQVID,CF RDV FD
JUDYIAER KD G P DFFKIH RUP RCDDSIA FRP XQL FKH V RIP HQM V FIRSDUH XQD Y R \MUP ICDWD @

JVIADY D

& KHIDRVL

/ H FKHIDRVLVRCR XQDED HIHGW OVFIDIT CDOVRBIV XD SHBI 4 XHV MP DF FIKV F U GH® SH®
VRCR UXYIGH DOBWR H 1Q UMHYR & RP SDIRCR GRSR L DQQLV XF RR F BHOWR H IURQM H L
VRIJHWESLEA D UWFKIR VRQR JOXRP IQL ' HYRQR HW IH P DQMQX\M V RIR F RWR@R SHUF K 1Q DG XL
FDVLSRWRGR QYHQEUH HSMMIRP D XQWMP RUH P DOJQR

/O DVHUR XQR GHLP HRGLP DJ J IRWP HQWM IQEAEDWSHUNDWIUH G P DF F 1K F XBQHH H SHUP HWH G
HIP LCDUH ICSUREGP D 1Q SRAKH VHGX\M |, GDVHUYD DG HIP [QDUH V DMWY B HQM ®f F KX®! LOMUHY \\E
DODFFXP X® G_P HDQGD VHJ D OVFIDWH FIEDWEE [H UHV MHOGR @ SHMI SWY DEHQCHY MY FR QHO
JILR A_SRAKLI IR CDOOMYHQR 3 UP D GH® VHEOAM K GHF I VUR HY \BUH OV BV]LRGH V /DA
QDWUD®G! R DMUFID®! FRVD FKH DQGLE | DWB DCRKH 1Q'V BIXIVR DOADAIP HOR
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/ D[ DQMDVP D R[ DQMDVP D SDGHEWD®! N XQHVF bV FE D DWW GD SHBI IQHF FWV RJWDV V R K
VLIRWP D QHOFRORULR REFKLH VX@1 SDSHEWH VRSIDWKMIWR IO F RIV RQGHJ D GHOXDV R6 RGR

IDA® HOM UFRQRVAEIOSHUIFK] VLSUHVHQBICR FRP H GH®! P DF F 1K1 JID@ V X SDSHEWH

;O DVHU FKH SXU HWHUH X\ ] DR SHUUP XRYHUDIQ P RGR SUHF V. R4 F RWR@W Y [D YDSRUL | DUH IO
\MAX\R [ DOMDVP DIRVR VHQ D GDQQHI J IDUH L\MW XAF LF Y DO, OIBR GOV HH ICBUIRRE RR Gl
\WDWIP HQR ASHQGHDQGR D@ AP HOMRQH D@ SRVIURGH H D@ F DDWALY VK V §F ILE K GHO

[ DQMDVP D

, JUDQLAP LJ@R VLSUHVHQBICGR FRP H SIFFROSXQUEIDGF KED@ F RVMZ DV R LV 6 RQR GH®
FMMVEX\BIGHH FKH VROBP HOM QRQVXSHIDQRL PP GLGDP HWR IQDUF W GLF KUDWD GF [) ] DM IO
JHQHUH VX@I SDSHEWH VX@ | RCD GHOFRQRUIR RAFKLILGR D@ J XDQF HCSIA GHBI Y RMV L
SUHVHQECR [QIRWP D P X@SD DULYDQGER D WD J IXQI HUIH GHF QH A XQWE

@DVHUSXU HAWHUH X\ | DR SHUD ®R UP R] IRH IQ TXDAR H 1QJWDER @GV WIJHHR

YDSRUL ] DUH ® FMMOQ P RGR VHBMRYR $ GFKH TXL LOMR A OV HH ICSIRRF X Q\WDMIP HOR

QSHQEHDQOR D@ AP HOURQL. CD@M SRV IRGH H CD@I F DDWHLY VIV SF ILE K GHLIWDQLA
PU®R
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/ H FIMWVRCR GH® GHRIRWP D] IRQLFXMBICHH FKH VLSUHVHQBCR V RR IRWP D GLER] | LR SD@CH
FROMCQHQMXQD FRP SROHQM VHEDAHD 1 RQEMVRIQD F RIRQGHIH @ F V. W RISRP D IQ TXDQR
TXHWXEP R N Sla JUDQEH HG N GDWR GD XQ DFFXP X® A.\MV VAR DASRV R

3 HUTXDQWR W XDUED G AMIY IODVHUSXU HWHUH X\ | DR SHUUP XRY IH G1 F Y W SHUIE DDR TXH®!
VDM 1Q DUHH GHIFDM FRP HIOYIVR ,GDVHUSXU Y BRU] | DUH @ SDUHWM GH@ F Y MO P RGR V IBWY R
VHJ D GDQCHI J IDUH LWMVXWALFRARIQIY

3 HUTXDQR W XDUED LCSRP L FKH VRCR GHSRMWGELI WDV V BHQIQLF KV IRWP DRV RR O SH®! 1O
WDWIP HQR OVHUSXU HWHUH @P MIME $ FDXVD GHI R CDVUD SUIRIRQED LGSRP LV &V V R
UFKIHGRQR QCFIMERCH FKILXW IFD SHUHWHMH UP RW E R SGMIP HOM 7 XWBY D IQDB XLF ¥ L

VHB LIRCDW XQ OVHUDGCDWR SRWHEEH HWHUH X\ | DR SHUIUDP P HQEAUH LOTSRP D H IDF ORAUCH @
UP R IRCH

/OISR G OVHUX\) ] DR GHOADWEP HQR GH®I FMiH GHLGSRP LASHOGHE D@ VWD) IRQH V SF ILE TH
@ SHHHJ D GHP HAFR
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 IIEURP LGH@ SH®! VRCR GH® DAMUD] IRQLGH@ SH® H V RR F DDA | DD XCD SURDHD] IRQH
DQRP DD GH®! FHO(®! HSMMIDQGHOGHP D 6 ROMIP HOM V MDWS A& \WP RUEHQIQL PDV HIRQ
FROARGWSRWRIR GHIHQHDUH IQIRWP HP DOIQH 3 HUXQD F RN ADIQRV GHM SDIREJID
EIVRI QD VRWRSRWALDG XQD YIMMB GHP DRBJ LD / RV $F DY BVGRSR DY MY DABMR DIWHOEP HQM
SRV IRGH BAR H\IBR®J D ALIEWRP D FROW CHE ICP HRGR Sl DEDWR DV © UP R [RCH

8 Q DEAR ICHVMIYP R FX\WBQHR P RER FRP XCQH N IQIEURP D SHOGX® 1DF ®@ HOM UE RRV FEL®I SHU
QHVFUHVFHQ D SHEXQFROW QRQ K TXDVLP DLSHUE R RP D D@ G(QID SXU QY IBUH IDV MRV R
VRSUDWHWR VH @FD@ | DR 1Q DUHH VFRP RGH FR@X QXF [R 1Q DOMH ] RCH D F RMIWR F R J IRH®H
YHAMY

ORDWIP HOR FRQ [ODVHUSXU HWHUH XQD RS] IRGH HILE B HSHUD UP R] IRCH GHLILEURP LF XBIGHL
,GDVHUHP HW XQ IDVAR GLOFH FROFHOWDW FKH YIHCH DV VURLR GDL\MV VAMGHAIEURP D J HCHIDQGR
FDBUH H QMK J HQGR VHBMRYDP HOM ®f FHOI®! GHOLEWRP D ' XUDQM @ SURF IEXWD ICP HAF RP LD
FRQ SUHFIMRCH I[GDVHUDALEURP D VHJ D GDQQHIJ IDUWH L\MV V\MF IF R DI
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ODWEP HQR FRQ LODVHUYDVFRDUH N XQRS] IRQH F R XQH SHUIORDWIP HQR GHLF BLIOULY ED
VX@ SH®I FRP H LFDSI@U URMAXOYVR R VX@ JDP EH 4 XHV W B CRADGF K F R H

\MBDQJ HABMH R UDJ JLYHQRVL SRWRCR HWHUH FDXV BMGD AY |/ HF RA] IRQLF R H Qv XIFHQ D

YHQRVD @VSRV] IRQH DO/R®! LOADXP D R | DWRULI HCHE L
QDVHUYDVFROUH HP HWH XQGHQHU D OGP IQRVD VSHE ILE CF K'Y HQH DV VIBMD GDLY B IV QI XL QL

QH® SHB! ,FDEUH J HOHUDR GDADVHUFDXVD [0CDQQHI J IDP HOR V VY FGHLY I IV QI XL QL
VHQ D GDQQH] J IDUH LWMXLFLFRABIQWY & LU SRUT DI F RIXOY IRQH H DA F KXV XD GHLF BlalL
FKH YHQI RQR TXIQELI IDGXDE HQM UDWRUIELMGDOFRIER QHOF RV RGHOMP SR

/ D VFHIB GHODVHUGESHQGH 0@ J DYME GHCSUREGP DY D FAUH D@ AP HQVRQH H D@

SRMI] IRQH GHLFDSIE@U. CRFKT GD@® SIHHHY H GH HAE R

/ D GXUDID GH® SURFHGXUD ASHQGH CDGDUHD WDWIAD H CD@® TXDQME GLF [SIAU.CD WDNIH / D

P DJ.J IRUSDWM GH®! SHYRCH \RGAD EHCH LOADNIP HQR P D SRUHEEH HV VUH GHF I VUR Sl GLXQD
VHWIRGQH SHURWHOHUH UVXGRAMRWP DO , UVXEBMSRY VER Y DIDUH D SHY RDDSHY RD PDA
VROA LFDSIABUMDWAMM_UGXFRCR [Q P RGR W QUIEDWY RV FIRSDIRGR F R SBMIP HOM
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( XQWDWIP HOR SHUUP XRYHUH SURITUMMYDP HOM RY YURIQY MH V IEX\WM H QHOF RY RGHOMP SR
HG [P SHAUH @ UEUHVAAD GH_SHOVXSHUGLFKH SRW RRV RIHHIQY TH] RQH GHOF RER

* D] 1H DOSUQFISIR GH@® 6 HBMIYME 7 HIP REIQHWFD @ GF HDV HISHUGHSIO) IRQH GHIQWY DHP HV V D
GOMMP D YIHQH DWRUEEMY D@ P HDQCD GHORTE R SIOHR F K IQ TXHY RP RGR Y HOH AV WKW
QOWILDE HQM VHY D GDQQH]J IDUH @ SHB! , GDVHUVRWRSRCH DOADNIP HOR Sla IRGE ROSIOHUL
FROMP SRUDQHDP HOM SHURXLVL\ADWI GLXQ P HRGR HV WP DP HOM Y BF H3HURV M V RRIY RO
VIMMP D N DSSURSUDVR VD SHUDUHH GLGEP HOVRQLUGRWH V D SHUDUHH SDWE RDUP HOM HV MV Ha

4 XHAR \\DWIP HOR OVHUH JHQHID® HOM EHQ\RGIDR H ALF RV HXHJ D H XQ WDWIP HOAMHG D
DQHMMVID / D VHOVD] LRGH SURYDWD D VHI XWR GHOIP SX® RDV MIN TXHM® A XQ ®UJHR S | IE KR

$ QFKH G TXHWR SXQR GLYMB 1Q DWKOHSIOY IRCH @V ISHUWP DCHOM F R/ MY F QD Y ED
DEMODUIYD D FHUHAWH  SIC] HVW H WDWEP HQMADP W HBMERTY L, ORDWIP HQR DERWE 1O

DI WHEEDP HOR HSIGHWP IFR DEEDWDQER @ \MP SHIDMUD GH®! | ROH WDWIAM H J DIDQMQGER F R &Q
DWEP HQR IOCRBUH
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/ D WUDSID OVHUSHUFIFDWFLH FKHRIA_SHUP W GLRWHCHUH GHI QRWP LUV ERAVH G_UGKUWH
ICHAMIYP LALIIF® HOM WDNBELOUFRUHQGR DG DRP HWRA-

,GDVHUIUD| IRCDWR 1Q SDMFROUH N XQD WFQR®J ID X\WD) ] DB SHULOADWIP HQR GH®I F E BUE L4 XHV RV
WBR ALOVHUHP HW XQ IDVAIR GLOFH FKH N 1D} IRQDWR LQ SIF F @SXQIMP IF BV FFE LOV DGR QDWW
DEXQLVSD] LA_SH® WD XQ SXQR H (DRAR 4 XH\D \W- (F DSHUP HWH DODV HGLF RF DL L
HVFGMYDP HQM VX@1 ] ROH GLAFDWEH | DYRWHQGER @ W HQHWD| IRCH H IOIQORY B HQR GHM SHMB
FILFRABQM

/ D OVHYMUDSID SHUP HWH GLH@P LQDUH DQFKH LVHIQLGHODF ® SUREGP D F K IQMUHV V DUDQ SDUM
GH@® SRSRO) IRGHMD P DVFKIBI FKH IHP P 1IQ®! * WD} IHD@ Y BRU ] O IRCH V SHUIE DB H SURIRQED
A TXHWR SDMFROUH \WDWIP HQR VDUE SRWELBI TXIQE. HIP IQDUH GDOY . RBI IDV IRRV HF E DU L
GHODFCH JIRYDQ®! QROFKT \Mi \VHI QL GDWGED@DF F XX® GLP DF FIK
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/ D UP R] IRQH GH\BAYDJ J LFRQ IODVHUR XQD SURFHGXUD F R XQH SHUHTP LCDUH R UGKUWH GDV SMR G
XQ\DWDIJ R IQGHVIGHIDR |, GDVHUXWD) | D GHQHU ID GP ICRV CEHUIDP P HQBUWH H QY SUEHH L

SLIP HQMGHORWWDI J IR SUHVHQMQH® SHD)
( FFR FRP H DYYIHQH J HGHID® HQM ICSUIRFHWR ALUP R] IRQH GHOBWYDIJ IR F R 10DV I

&RQVXOW| LIRQH Q] DB ' XUDQWM TXHE IDVH  YHUDQCR YDMMIORXDIJIR @ SH®BI H ® V IR
ALVDAWM J HOHD®! SHUGHWMUP ICDUH VH 1OBD] IHQM HIGRGHR SHUD UP R] IRCH GHORWDIJIRF ®I1O
OVHU

3UHSDUD| LIRQH 3 UP D GH® SURFHGXUD YHUE SXQOB H SUHSDUDW (DUHD GHOBMYDIJIR

1P SRUBQM HYMIUH GHVSRM] LIRGH DOVRGI CH® VHWP DCH SUHF HEHQMOADWIP HOR SHUUGKUWH lO
UVAKIR GLFRP STD] IRQL

3 IRW LRQH GHJ @RFFKL 6 DUDQGR IRV SURW] LRQLSHUJ QRAFKLSHUSURMI JHH LWRLRF FIK
D@ GFH [QMOVD GHODVHUGXUDQM [OADWEP HOR

$ SSAQFD| IRQH GHODVHU ' XUDQM @ SURFHGXWD 1CP HAFR X\Md) | HEE XQ QVSRV\IY RDV MF K
HP HWH XQ IDVAR GLGFH DG DA HQHU LD VX@ SHM ,ADV Y HOH P LWDWR DOSLI P HQR GHO
\BWDJJIR FKH DWRUEH GHCHU 1D GHODVHUH VLW F@D ,GF [RUH IIDQXP D LI WDQXQA_SLIP HOR
1Q SIFFRG! SDMFH®I FKH SRWRCGR HWHUH HIP LODWCQDWUD® HQM GDCOF RBR QHCF RV RGHOMP SR
1 XP HR GLVHWIRQL 3REFK L\BWDJJLSRWRGR YDUDH 1Q GP HOURQL FRARUH SUR RQAW
SRWRCR HWHUH GHFHWDUH Sla. VHWIRQLGWDWEP HQR SHURWHCHUH XCQD UP R] IRCHF R SBMY R
W QLIFDWD GHOBWDIJ IR / H VAWIRQLG_WDWIP HQR V RR LV R SIDQLIF M D AV B DAL
DEXCH VHWP DOH R P HVLSHUFRQVHQUUH DA SHM ALI XDULH WD XD V N \RCH H (DD
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* QDQIIRP LH G \WMBDQIHABMH VRCR DAMID| IRQLGHLY I V QUXUIQLF K F DXV QRO F R SDWY/ DAL
P DFFKIH LRWH R YIRDFHH VX@ SH®

* QDQJ IRP LVRQR BMRQL YDVFROUWFKH SRWRCQR HV VUH SUHV I9AD@® QDV R DQIIRP LF RIJHQW R
WIGSSDWLCHOFRYR GH® YW DQIIRP LDFTXIMW / H\WMBDQIHF BVH 1QY B HV RRSIF FRY I L
VDQI XL L AOMMKH DSSDIRQR FRP H GHH VRMIDR SXQMRY VWL XD V SHUIE H GH® SH®

' XUDQM @ SURFHGXWD GLWDWIP HOR 1CP HAFR X\) | HE XQQV KV\IY RDV HISHUHP HWHUH [ODV FRG
GFH VX@ SH®! IQMHWDE / D GFH GHODVHUYIHCH DV VIEMP GDLY I Vv UXUJ QL F DXV QER IO
GDQCHIJIDP HOR VHBMIYR GHLYDMLVHG D GDQCHIJ IDUH LWV VAMF UF Y DOWY

/ D VHQVD] IRCH GXUDQM LOADWIP HQR SXU YDUDUH GD SHY RD D SHY RD P D P RIM SHY RH
GHVFUYRQR XQD VHOVD] IRCH ALFDBRWH R GLSI | IFRWH V XD SH®! ,QDE XLF ¥ LSXU HV VUH DSSTF IR
XQ DOHMYR \RSIER R X\Md) ] DB XQD WFQED GLUDIHUHEGEDP HQR SHUUGKXUH 1OAY DIR

/ D TXDQIMEZ HVDWS GLVHWIRQLASHQGHUE D@ GP HQV RGQL. GDOQXP HUIR H D@ SURIRQAW GHI@
DQJIRP LH GH®! \WMBDQI HAVEMH \WDWIAM
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/ D EGI DURSOWIFD FRQ @VHUR XQD SURFHGXWD HAMME CF K X\ ] DIODV MSHUMDMIUH G

1P SHUH] IRQLGH®I SDGHEWH VXSHURILH IQHIRIL FRP H @ SH®! IOF KD Gl W KHH GIERY B/ RR JQ
RFFKL 4 XHWR SR GLIQMYHQR P LD D P LJ@RIDUH gDV SR GH® SDSHEWH UHQGHOER BV XDUER
Sla JIRYDQH H IR

' XUDQM @ EGIDIRSOMIFD FRQ OVHU ICP HAFR X\ | HE XQOV HIAY B/ FDV IF RED GHB)
QHFHVWME GHOSD IHQM H GH® SIHHHG H GHOP HGE R

/ D GFH GHODVHUYIHQH DWRUELY GCDA@ SH® UWVFDTDQGR V MY B HOM IOMV VAR 4 XHV RV
UVFD@DP HOR WP RD @ SURGK] IRCH A QXRYR FRMJ HCH QH@ SH® F i DX\ D UGXWH G LXIKH D
P LJ QRUDUH GHOVWWFME H D UMMIQI HUH @ SHO | OFFIGD GH®I SDSHEUH |, QRO [ODV HISXU DGF K
HWHUH X\ ] DR SHUUP XRYHUH GHFFHVWR L\MWXUR DASRY R @ SH®! IQHF FWV R

/ D EGIDURSOWIFD FRQ @VHUN J HQHID® HOM FROVGHIDID P HQR QY Y. DIV SR DA

E®I DIRSOWIED WDA] IRQDB! SRFKT QRQ UEKIHCH IQF VRQLF XBGHH R UP R IRCH GHOMY VAR F R
EMMUL & 1 VLI QUED FKH ICBHURGR GLUHFXSHUR SXU HV VUM Sla EUHY FHF IV RRP HQR WY FLIGL
FEDWEL YMELD

7XWIYID N [P SRUBOM VRWREDHDUH FKH @ EGIDURSOV I/OF ROV HISXU QRQ HV VUH DEDWS D MWL
\BLE_IP SHUH]| IRQ_SDSHEWDD ,Q DEXQLFDVL VRSIDWMINR V HF N XQHF FWAV BLSH® VIQUIE Y FR
XQUMWDP HOR GHLP XVFROSDGHEWDD SRUHEEH HV VUH QHF ¥ VUID XCD EGIDUIRSOV /D

\WDQ] [RQDG! FKILXU IED SHURWHCHUH UVXEEAM/SIA VRGAY DF KW

& RP H FRQ TXDODVLSURFHGXUD P HAFD N IRQEDP HQWG! TXIQALF RV XBUH XQP HAE RV $F DA ] DR
1Q FKILXU LD SOWFD R GHUP DIREJ ID SHUYDGMBUH @ SURSUD VWD) IRQH V $F ILE TH GHWMUP IQDUH V H
O EGI DIRSOWIFD FRQ @VHUR LOMDMIP HCR DSSURSUDWR
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& KH FRV N QQVHFFKIDP HOR FXABGHR!

/' IQVHAFKIDP HQR GH@ SH®! K XQ IHQRP HQR QRUP DB H QDWDGI F i IRWYCQDIP HOM DY YHLH 1O
P RGR BIQR H JIDGXD®!

4 XHWR SIRFHVWR I ID YHYRL  DQQLFRP HJIE GHWR IO P RGR JWDGXD®! GDQER [OMP SR DOHV VU
XP DQR GLDEWYDW/ADLYDULFDP ELDP HQMGHOMVR H GHOF RER

&RP H VLUFRCRH'

& LVRCR GAYHWLMSBL GLIQYHFFKIDP HQR PXAMBHR FKHV RR

o &KIRRDIIQ] IQYHFFKIDP HQR GRYX\R D | DIWRULI HOHWE [E K SRUBDOR DADV VR MP HQR H DO

FHAP HQR GHI WKWKUD FX\BQHD HG DO VXD GMGIDW IRCH
. SKRRDIIQ IRRQYHFKIDP HQR FDXVDR GD I DWRULDIJUHV WLEV MIL UHY 8QV BIDQV BUDWHWR L
WJJL89 QQTXICDP HQR DIF RVHIFR OWVR GLDBRRCHGIOXP R

/ D GVI) LIRCH WD & KURGRDIIQJ H3 KRRDJIQ) N\MRUE DSRIF K GLIDWR F RV V. RZR
1 HCB KRRDIIQJ @ SHM DSSDUH IVSHWIMB UXXYIGCD OV V IV I BY GLIXV P HQM GD IXIKH V RED
3UHVHOD IQRWH GVFURP IH P DFFKIH FXWBQHH EHQUICH F KUDRY H \MBIQIH- BY
1 HO& KURQRDIIQ  1QYHH @ SH®I DSSDUH VRWBI DWRIIF D SD@ED H UMDV VB F R AP 1QX] IRQH GHM®
TXDQMZ GLILIEUH G_FR@J HH D OH@® GHWP IFR

,Q TXHB 1 DVH VLDWIVM DQFKH DG XQ FRIQYROIP HQR GHOMV VAR DASRV RP XV FBUHHRV VY
/ DWRILD GLTXHAMMAXWGHMP 1CD IAIDWRUELP HOR RV VRH © CSRSHADH @V [F BHQD
| IQYHFFKIDP HQR N XQ SIRFHWR QCQDP IFR FKH SXU'Y MDUWH IQ EDV HDCSDWP RQR JHQHWE R
IQAYIGXD®!
1 HRKURQRDIIQ)  IDWRULIQNIOMHAL ' 1$ ASHQGEHQIY HV Y MXQD GP 1QX] IRGH ALV SV VIR GH®R
VDR HSIGHUP IFR H GHUP IFR GHI FX\WM FRQ XQ DWRWI @P HQR GHOMV VAR DASRV R/ RIRF XUGHR H
GHOMWX\R P XVFROUH FKH  LOUHP H DOMWXWR RWHR F HDQR QP SDE BUD SHUIOMV VAR F XBQHR
312 SDWD IOMP SR Sla IOMWXR RAVHR VRIUH GLRV MRSHQD H V ¥ FWWLP HOM GLRV MRSRURV L
FRQXQUP RGH®P HQR J BEDS
1 HBKRRDIIQ) IDWRILHAIQUHAL ' 1$ IQASHQGHQW V RR LUDIJLGHOY B QQTXICDP HQR
DWW RVHIER IOXP R LIDWP DFL VWBMCH H JQDIP HQWN DF @LJ WDV WL IMUL D& ROHWIF RF MHQD
FDUHQ D GLDQIRWMGDQIY D G-WUP IQDUH QQYHFFKIDP HQR GH@ SH®!
,OMDWEP HOR / DVHUSHUIOUQ] IRYDQP HQR PABCHR SHUP HW GLKOWY [DHy @ SH®I 1Q SURIRQAWY
WP RDQGER @ SURGK] IRCH GLQXRYR FRMJHCH H P LJARDQER DV SR JHOHDG! O WV WD H @
FROUWAMJ D GH® SH®I AP IQXHQER Gl IXI KH H GRQDQER XQ HITHWR J HOHD®! GLOMD] V 1g) D
X\A) ] DUH EMMULR DR MRKP HQMADXP DWFL , GRGMH SHUP HW GLWDWELH G SIF F & KIKH GHO
FRQRUR RAFKL®! P DFFKIH VHQOH DEXQH KIKH GHOY U R
, UWXGAWRCR YMEIOGRSR R WDWBP HQIMH FRQIOXDQR D P LJARDUWH SHU P HV L1 RQN
CHFHWDUD GHIHJ D H LS IHQMORQ GHYRCR IQMURP SHUH Gl CRUP DODWY \Z ©OY RDWY HHV R DD
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, VLIQIRP LVRCR SIFFR®! IRWP D] IRQLEHQI QH GHLF RGRWN XARUSDUL F KV P DQUHV DR

JHQHD® HQM VX@ WHI IRCH SDSHEW®I HIQP IQRUP IV XDV XP DQL SIHA. DV F@ JHQWWOH WRGF R
' DCBXQR ALYMI SDIREJ IFR VLWDWB GLXCQD FRQGE] IRCH DV VARBP HQWM LQQRF X0 F 1K 1Q JHQHUWH
YIHCQH MDWAMD SHUTXHWIRQLP HUIDP HQM HVARMFKH

, VILIQI RP L SDGHEUDOWLSUHVHQBCR LQ DWARP H J IXSSHWYELSIF F ® SDSX®I GHOF RRMHGHD F XM R
Sia JIDAVWWH H SHUTXHWR VSHWR FRQXVLFRQJ Q[ DQMDV AL F K F RMP SR \WMQGRQRD

1Q) UDQAWLH DG DXP HQUH GLQXP HIR

/ D FDXVD GH® IRWP O IRCH GHMUQIRP LCRON FKIDUWD DCF KV FSRWHEEH HY VUIH UF RGRWS DG
XD DXP HQBMY DYV GH@! J KIDQGRG! VXGRUSDUH * HQHWF CH DB XH SDIRBIIH YV YBRCR XQ KRR
1P SRUNQM CHACFHANDUH @ IRP D] IRCH

1 RQ GDQCRVLH DVIQRP DML J HOHUD® HOM LMUQIRP LY 19 RQR HIP ICDWSHUP RIY HV MUF L

( VMRCR QYHWLP HRGLSHUD R R UP R IRCH P D I051a UDF F IRDQGEDWR N IOADWEP HOR / DV F ®
FXLN SRWIELG! DVSRUBUH G SIFFRGI GHRIRWP D] IRQL UHV MHQGR XQDV $\WR RP RIHQHR D@ F XM
QP 1QXHQGER HIHWAFR@WDOQ TXDOISR ISHUSLI P HQB| IRQLR HV\WF E B IDOF K SRHEEHR

IOVRU HUH IQYHFH FRQ DOAH P HVWRGIFKH GLWDWIP HOR
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/ HVP DI @MMH VRQR GHBI GMRQLPX\BQHH FKH VLP DQLHV DR V RIR IRWP D ALV WDMUH V TP HOM
EIDQFDVAH R IRAWDVIH VX@ SH® 3 RAVRQR FRP SDULH V XAY BV H RQH GHCF RER F IR H DAERP H
JOMM. FRVFH VHCR H EUDFAD

/ HVP DI @M VLIRP DQR TXDQER @ SH®! YIHQH VRIWRSRY DG XQ HV WP R V MDP HOR R \MQV RCH
FRP H DYYIHCH GXUDQM @ JUDYIGD D R 1Q FDVR G_DXP HOR @.SHV RIHSHQIZR ,Q TXHV M IV LBI IIEWH
QLFRMI HQH H G_HDVIZD QH@ SHB VLURP SRR FDXV RER @ F R SDW DEH® V FDJ MWMUH

$ GXQLI DWRUILFKH SRWRGR DXP HQBUH @ SUREDEIDE GV YOISSDUH GV FDI MU IQF XERGR @
SUHAVSRM] IRGH JHQHIED HE ®f ICOWWD)] LRQLRUP RCDOH DB XH SDREJIH F R H I0GDEHW H @
VIQARP H @& XWKIQJ

8 QD \MUDSID DG RJJ LHILEDFH N LORDWIP HQR / DVHU P HADQM @ TXD®!V DV SUBCR DMDY KV R
YDSRUL ] D} IRCGH VRMDSDWVGE WMVXR SHOWP RDUH @ QHR FIE T | O IRQH H TXIQAL® QHRV QMY IED
SDUWAM GH®I FHO®! [ IEUREOMIY G_SURMCH HDVIFKH F R H IOF RIJHQH H OHOV D P LJARIDQGR
DQHKH @ WYDVFROU, | Df IRQH GH@® | RQD

QTXHAR P RGR DIMDYHWR Sla SDWDIJLOVHU DV VISUHF V LV RWHQH XQ UV AR DSSUH | DELGH
JIE GRSR @ SUP D VHGA\W / H VP DI MMUH UVXGMIDQGR Y IR Y I UGRWH H P HCR HY GHQWY IICR TXDV D
VFRP SDULH
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/ D YHUXFD N XCD IRWP D] IRCH EHQI QD GHWUP QDY GCDCBDSIARP DY UIXV XP DCR +39  / IQH IRCH
SURYRFD CHOHSIGHWP IGH @ IRWP D] IRQLXQD VXSHUIFH XYY @ GXWD F K SXU QY JILH GRBWRV D
IDAWARVD H FKH \WQGEH DG HVAMQGHWALLQ UHJ IRQLYIE CH

(1P SRUBQM HIHWKDUH HILFDFHP HOM @ UP R] IRCH Y HIXF K SRIF K SRV VER HY MOGHY 1Q DOAH
DUHH GHOFRUSR R DQRKH \WDVP HWHWDLIDP 1AW R DOSDUGHU

,Q SDUFRODUH TXDQGER YLN WQGEHJ D D HHHGQYD R WY &Y ISDY IDB! D WADSIH P HAF K IOADWIP HOR
FRQ OVHUN @ \MUDSID G_HB| IRCH VRSUDMWR SHUGI Y HIXF K HGN WY BWY RQXCQDV IX\b

, CHYLYHUXFRVLVRCQR GHRIRWP D IRQLEHQUCH FKH Y QR P HV VIQ GDIQRV ALIHHGY] IDBIF R ®
YHUXFKH / D SURIQRVLN EHQI QD HG IOIVXARAWR N RWP R 3RV VAR HV VIH UP RV VIQXQV IBX\D F ®
OVHU

,OADNEP HOR OVHUCQRQ O@VFID AFDWEL P D YD X\W4) ] DR GD P DQLHV S SHUHY \UH @ IGF R SGMY
UP R IRCH GH@® YHUWXFD HG LOVXR WRWP DYL ,GDVHUQY WIJH G F 1 X®I HSMAIDOLQ HW SHUP HWH
XQD WDAFD®! VRA] IRGH GHCBUREGP D ' RSR IOADWIP HOR F R @V KV X\ ] DCRF HP H

UHSIWMD | DONSHUDBXQLI IR 6 LSXU DSSTDUH DQHY MV D GF [ SUP D GHOQMY IR
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/ D FRXSHIRVH QRWM DQFKH FRP H HIMIRVLI DFFID®! R \MBDQIHF BV H N XQD F RG] IRCH F MDWHU] | DD
A FRP SDWY/D GLFDSI@W VDQI XL QLAOMMAX@ V SHUIE H GHM® SHB! V BUDWHWR V XY L R/ D
FRXSHURVH VLP DQLHE FRQ IRWRUH P DFFKIH H GHH RV V M REDV XBI I XDQF HV XDV RHV XD
IRQM FKH SRWRCR QYHQBUH SHP DCHQMHOMP SR

/ D FDXVD HVDWB GH@ FRXSHIRVH CRON CRI P DV LMHCH F K VIR G DUB D | DWRULI HOHWF L
HVSRM] IRCH HFFHWYD DOVR®! LQYHFFKIDP HOR V BPLALWP SHIDMWD HF FWWIREF RV R RALDB ®
H D@P HQWSIEFDQWY HFFHWR GLVWHW H SUREGP LYDV F@&UL / DF RSHRV HN Sla F R XQH QHD
GRQH H 1Q SHYRCH FRQ @ SH®! FKIDUD

8 QDFFXUDWY YIVMB FRQIOGD] ICH P XGR/SHMID®! SHP HWHUE G YDOWRUH @ J DY GH@M IRWP D
VAXADQER IOFDAEUR GHLFDSI@UWH GH®! YHQXG! GOV H @ TXDQME A.DIAYV V R QIXICR

DQRP DR

/ D WRVDARHD N XQD FRQA] IRCH GH® SH®! FKH VLP DQUHV B\F R H DURY VIDHQR EXIRDQ SDSX®!
SXVARGI H YDVFROU] | O] IRQH YIMEIB! VSHAD® HQMV XY R/ DF DXV [HV BB GHD RV B 1D GRON
QR P D N SUREDEL®I FKH VD FDXVDME GD XQD FRP EIQD] IRCH GLIDWRULF R H@QIDP P D] IRH @
SUHAVSRM] IRCH JHQHWD  LFDP EIDP HQIMOHL YDMLVDQI XL QLGHOY V. RH LIDWRUL.DP EIHQBD

8 § DOAD GH® FDXVH FKH FRQUEXIVFH DAR WIGSSR GLSXV R® H DAY $V \PIHQR GH® SH®I N @
SUHVHJ D 1Q HFFHWR ALXQ SDUDWIMB FKH YLYH QH®I JKIDQGER®! V IHDF Ml 1O0GHP RGH IR XARXP

XQ DFDUR FKH FUHD WD IRQLIQIDP P DWRUH 1P SRUBQIY

/ D RVDAHD SXU P DQIHABWALIQ GYHWH IRWP HH JWDALGLI DY \H

/ DP DOWID N FIRRQFDH VH QRQ YIHCH FXUDWM SHUWP SRV E R STF OF RIGF R GGHWR UCRIIP D XQ
VSHWIP HQR GH®! J KIDQGRG! VHEDFHH GHODVR FKH IQIUWRY VAERY QY BV SIQRV R
,OMDWEP HQR / DVHUH HILFDFH MID SHUD FXUWD GH@ F X6HRY HF K SHUD F XD GH® RV B 1B

,O DVHUX\MA) ] DVR HP HWH XQD GFH LOMQVD FKH YIHCH DV VURIME GDE@ SLIP HQM IRCH WRV VDWW GHL
FDSIA@U GOV UWFDGDQGROH FDXVDQER @ BUR FKIXV XD 4 XHV RUGKF HDV $\WR GHM F RSHRV H
H GHORWRUH DWRFIDR D@ URVDFHD

4 XHWR \WDWIP HOR UFKIHGH ALVROR QYHWH VHV \RCL V 8 IDW CHOMP SR SHURWKMCHUH UV )EBMY
VI QLUEFDWL ' XUDQM LOADWIP HQR @ SHM! YIHOH WDIUHEEDW SHUUGKUIH [03V DIR H SURMIJHUWD GD

HYHQXDQGEOQQL\MUP IH




/$6(53(55,12),0%

JQICRIIP D N XQD FRQE] IRQH GHUP DIRBJ IFD FURQIED F MDWHUL | DB GD XQ L SV \PLHOR GH®
JKIDQGERGI VHEDFHH H GH®! 1IEUH GLFR@YJ HOH QHOQDV R

$ SURYRFDUD K XQD SURIUAAMYD H IQFRQNRTGMY WP H D] IRQH GH®! J KIDQGRGI V IHDF i F K
FRQHUWFH DOCDVR XQ DVSHWR DURWDIR VSXICRVR HER] ] ROMR

Q1D FRQXQ P SRCHQM DXP HQR GHODIIG\WWR GLVDQJ XH DA SH®I GHOCDV RGRY ¥R DM SUHV 1] D
A YMRVLFDSIAU GOBMAMH SIRVHI XH DDYHWR XD \MP HID] IRCH GH® SH® H F RWOXH HX] IRQL
SXVRBRVH FRP STFH @ SUHAVHJ D A XQ SDIDWAB XQD 'V RID QKD QHWRY F KDP DR GHP RGH
|REEXBXP

/ VMR R VSHWR @ QDVRMY G YROIP ICRVH HVFUHVF 1) HF K QH GHRWP DQRICBIRI® [P SHEHQRR
VSHWR DQFKH XCD QRUP DB! UHVSILD] IRCH

;O DVHUSLYj XVDWR SHUIORDWIP HOR GHGS IQRIP DHj L0 DV H&2 I IRQDR

4 XHAR BER A OVHUHP HWH XQ IDVFIR GLOFH FKH YDSRUL ] DIOMY VAR IQHF FWV RV IRRD O
SURGX] IRCH ALQXRYR FRIJHCH , OADWIP HQR OVHUSXU UGXUWH @V SV \PIHQR GHOMY VAR

P LJ @RUDUH GDVSHWR J HCHUDG! GHOCDVR H UGXUH LV QRP LDV VARDWDAUCRIIP D F RHOV 19V DIRQH
Q_FDBWH R IORARH

7XWIYID K P SRUIQM CREUH FKH LOMDWIP HQR/ DV MSHUIOUGRIIP D UE KHGH HY SUHQ DH

FRP SHWMQJ D GD SDUM GHCP HAFR / D VFHIB GHODV HDSSURSUDWR H @ UHJ RO [RCH GH®

IP SRAB] IRQLFRUHMM ASHQGRQOR DM J DY GHAUGRILP D H GD@ HV 1HQ H QALY GXDQGHSD] IHQM
3 UP D Q_FROUGHDUH [OMDWIP HOR / DVHUSHUIOUICRIIP D N IRQEDP HQI®GI F RV XEEUH XQ

GHP DR®JR VSHADD | DR QHI FXUD GH® SH®! H CHOMDNIP HQR GHAUGQRIIP D



